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EDITOR 361

YENi GELISMELER AGISINDAN HAREKETLIi BiR DONEM

2023 yilinin ilk yarisini geride biraktik ve bugiinlerde farkli konularda
yapilan ilk alti ay degerlendirmelerini inceler olduk. Gayrimenkul
sektoriinde 2023'iin ilk alti ayina baktigimizda, yabanciya konut
satiglarinin bir onceki senenin %55'i kadar oldugunu goriiyoruz.
Bu tabloda se¢im etkisinin oldugu yorumlansa da se¢im sonrasi da
satiglarda anlamli bir hareket heniiz goriilemedi. Ayni donem igin
yurti¢i toplam konut satiglarinda da biiyiik bir diisiis oldu. Bunda
da yine secim ve birkag ay oncesine kadar surekli bir yiikselig
trendinde olan konut fiyatlarina artik krediye erisimin de son derece
zor hale gelmesinden ve alim giiciiniin de enflasyon etkisiyle stirekli
diismesinden dolayi yetisememenin etkisi var. Konut fiyatlarindaki
artigin, maliyetlerin daha da artmasiyla yeniden tirmanmasi, artan
enflasyon ve kur dolayisiyla beklenen bir gelisme; izleyip gorecegiz.

Son sayimizdan bu yana, iilkemizde gayrimenkul alan, satan ya da
alim-satim siireglerinde bulunan herkesin direkt sekilde yasadig
gelisme, artik gayrimenkul satiginin Tiirkiye'nin herhangi bir yerindeki
noter araciligiyla da yapilabiliyor olmasi. Teknolojinin yagsamdaki
gerekli siireclere dahil edilip kontrollii bir sekilde kullanilabilmesi
hayatimizi kolaylagtirmaya devam ediyor.

Daralankredipiyasasi, sirketleride etkileyerek finansmankaynaginda
sikinti yaratiyor. Krediye ulasan firmalar da yiiksek oranlardan
finansman bulabildiginden nakit akislarinda sikisiklik yasama
riskiyle karsi karsiya kaliyorlar. Bu noktada gli¢lii 6zkaynaklara sahip
olan firmalarin ayakta kalmasi bekleniyor. Bunun icin de saghkli bir
risk yonetimi yapilmali ve ¢esitli onlemler alinmasi gerekliligi hayati
onem tasiyor.

Bir yandan finansal zorluklar yasanirken diger yandan da hayatin
her alaninda siirdiiriilebilirligi diisinmekten kendimizi alamiyoruz,
almamaliyiz. Diinya genelinde biiyiik adimlarin atildigi bu konuyla
ilgili gelisme gosteremeyenler igin gesitli kisitlamalar, zorluklar
kapida. Avrupa Birligi, saglayacaqgi krediler i¢in siirdiirtilebilirlik
noktasinda beklenti ve sartlari oldugunu dile getiriyor. Tiirkiye'de
de Turkiye Bankalar Birligi, bankacilik sistemindeki yesil varliklarin
oranini belirlemek igin galisma baglatt. ilerleyen giinlerde de bu ve
bunun gibi gelismeleri gormeye devam edecegiz.

Avrupa Parlamentosu ve Konsey tarafindan imzalandiktan sonra 17
Mayis'ta yiriirliige giren Sinirda Karbon Diizenlemesi Tiiziik Metni'ne
gore siirecte gecis donemi Ekim 2023 itibariyla baslayacak. Demir-
celik, aliminyum, ¢imento, giibre, elektrik ve hidrojen sektorlerini
kapsayan SKDM'nin gecis donemi 2025 yili sonunda tamamlanmig
olacak ve oniimiizde iki yildan fazla zaman var. Bununla birlikte bu
tarz projelerde siireglerin neresinde, ne tiir zorluklar yasanacagi tam
kestirilemediginden ve bir yandan da siirdiiriilebilirlige uyum, prestij
ve tiiketici tarafindaki algiyi da etkilediginden sirketler siirece hizla

giris yaptilar.

Biz bu sayimizda dis aktorlerce de sinirlari belirlenen bazi
surdirtilebilirlik uygulamalarindan, daha yasanabilir bir diinya igin
ozellikle ingaat ve enerji sektorlerinde neler yapilabileceginden,
glincel ekonomik duruma gore sirketlerin alabilecekleri bazi
onlemlerden bahsederken, biraz da keyifli konulari islemek amaciyla
sanata, farkl tilkelerdeki gayrimenkul yatinmlarina degindik.

Keyifle okumaniz dilegiyle®
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AN ACTIVE PERIOD IN TERMS OF NEW DEVELOPMENTS

We have left the first half of 2023 behind and nowadays we have
been analysing the first six months evaluations made on different
subjects. When we look at the first six months of 2023 in the real
estate sector, we see that housing sales to foreigners were 55% of
the previous year. Although it is interpreted that there is an election
effect in this table, a meaningful movement in sales after the election
has not yet been seen. For the same period, there was a significant
decline in total domestic house sales. This is again due to the
inability to keep up with house prices, which were in a continuous
upward trend until the election and a few months ago, due to the
fact that access to credit has become extremely difficult and the
purchasing power is constantly decreasing due to inflation. We shall
watch and see if the increase in housing prices climbs again with
the further increase in costs, which is an expected development due
to rising inflation and exchange rates.

Since our last issue, the development experienced directly by
everyone who buys, sells or is involved in the purchase and sale
processes of real estate in our country is that the sale of real estate
can now be made through a notary anywhere in Turkey. The inclusion
and controlled use of technology in the necessary processes in life
continues to make our lives easier.

The shrinking credit market also affects companies and creates
a shortage in the source of financing. Since companies that
access loans can find financing at high rates, they face the risk of
experiencing shortages in their cash flows. At this point, companies
with strong equity are expected to survive. For this, a healthy risk
management should be carried out and various measures should be
taken.

While experiencing financial difficulties on the one hand, on the other
hand, we cannot and should not stop thinking about sustainability
in every aspect of life. Various restrictions and difficulties are at the
door for those who cannot make progress on this issue, where great
steps have been taken worldwide. The European Union expresses
that it has expectations and conditions at the point of sustainability
for the loans it shall provide. In Turkey, the Banks Association of

Turkey has started a study to determine the ratio of green assets
in the banking system. We shall continue to see these and similar
developments in the coming days.

According to the Text of the Carbon Border Adjustment Mechanism
(CBAM) Regulation, which entered into force on 17 May after being
signed by the European Parliament and the Council, the transition
period shall start in October 2023. Covering the iron and steel,
aluminium, cement, fertiliser, electricity and hydrogen sectors,
the transition period of the CBAM shall be completed by the end
of 2025, leaving more than two years ahead of us. However, since
it cannot be predicted exactly where and what kind of difficulties
shall be experienced in such projects, and on the other hand, since
compliance with sustainability also affects prestige and consumer
perception, companies have quickly entered the process.

In this issue, while we talk about some sustainability practices
whose boundaries are also set by external actors, what can be done
for a more livable world, especially in the construction and energy
sectors, some measures that companies can take according to the
current economic situation, we also touched on art and real estate
investments in different countries in order to cover some enjoyable
topics.

We hope you enjoy reading it°
361° Family
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SURDURULEBILIRLIK:

SUSTAINABILITY:
GREEN BUILDING

YESIL BINA

Endistri Devrimi, 18. ylizyilin sonlarinda Avrupa'da
ortaya cikmisg ve 19. ylizyillda diinyayr etkisi altina
almistir. Devrimle beraber sanayilesme ve buna bagli
isglici ihtiyaci arttiginda, kirsal bolgede yasayan
insanlar, sanayilesmenin hizla arttigi kentlere dogru go¢
etmislerdir. Sanayilesme ile dogru orantili olarak hizla
gelisen teknoloji sonucunda ise diinya kiresellegmistir.
Bu gelismeler, ne yazik ki, su sorunu, iklim degisikligi,
kiiresel iIsinma sorunlarini beraberinde getirmis ve sinirli
dogal kaynaklarin tiiketimi de artmigtir. Bu artis sinirli
dogal kaynaklarin yok olmasi, ¢evre kirliliginin artmasi
ekolojik dengenin bozulmasi gibi sorunlari dogurmustur.
Surdurilebilir olmayan bu déngl arastirmacilan ve
hilkiimetleri harekete gegirmistir. insanligin devami ve
daha yasanilabilir, saglikli ve temiz diinya olusturmak
icin birgcok alanda sirdurtlebilir bir yasama gecisin
adimlari atilmaya basglanmistir ve giin gectikce de bu
konuda yeni gelismeler ortaya ¢ikmaktadir.

O sosvaL
| % GELiSiM

&g‘éﬁl A EKONOMIK
BUYUME

The Industrial Revolution emerged in Europe at the end
of the 18th century and influenced the world in the 19th
century. When industrialisation and the need for labour
increased with the revolution, people living in rural areas
migrated towards cities where industrialisation increased
rapidly. As a result of rapidly developing technology
in direct proportion to industrialisation, the world has
become globalised. Unfortunately, these developments
have brought along water problems, climate change,
global warming problems and the consumption of
limited natural resources has increased. This increase
has led to problems such as the destruction of limited
natural resources, increased environmental pollution and
deterioration of ecological balance. This unsustainable
cyclehas mobilisedresearchers andgovernments. Inorder
to continue humanity and to create a more livable, healthy
and clean world, steps have been taken to transition to a
sustainable life in many areas and new developments are
emerging day by day.

The construction Industry ranks at the top In the
consumption of limited natural resources and energy
worldwide. The construction industry is directly and/or
indirectly responsible for 50% of the natural resources
consumed, 25% of water resources, 42% of energy, 30% of
raw materials, 25% of wood resources and 12% of the land
used, as wellas 30% increase in carbon dioxide emissions.
Research and studies to reduce the consumption of imited
resources for a sustainable life and environmental cycle
are emerging in the construction sector as in other areas.
For sustainability in the construction sector, studies such
as recycled aggregates Iinstead of natural aggregates,

v
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Dinya genelinde sinirh dogal kaynaklarin ve enerjini
tiketiminde insaat endiistrisi en Ust siralarda yerini
almaktadir. insaat endustrisi tiiketilen dogal
kaynaklarin %50'sinden, su kaynaklarinin  %25'i,
enerjinin  %42'si, hammaddenin %30'u, adac
kaynaklarinin ~ %25'i  ve kullanilan arazinin %
12'sinden, ayrica karbondioksit saliniminin %30
artmasindan dogrudan ve/veya dolayli olarak
sorumludur. Sdrdirdlebilir bir yasam ve c¢evre
dongisid icin  siirl kaynaklarin tiketiminin
azaltlmasi icin yapilan arastirma ve calismalar
diger alanlarda oldugu gibi insaat sektoriinde de
ortaya ctkmaktadir. insaat sektoriinde
surdurtlebilirlik icin dogal agreganin vyerine geri
donustirtilmiis agregalar, geri  donustirilmis
betondan elde edilen ¢imento, yesil binalar vb. gibi
calismalar hali hazirda arastirmacilar tarafindan
calisiilmaktadir.

Binalar inga asamasinin en basindan en sonuna kadar
gecen sirede kullanilan yapi malzemesinde; insa
sonrasinda kullanim sirecinden, ekonomik omrin
tamamlayip yikilmasina kadar gecen her asamada
cevreye olumsuz ve biyik oranda etki etmektedir.
Insaat endiistrisinin s6z konusu olumsuz etkilerin en
aza indirilmesi icin doga dostu, sinirli dogal kaynaklar
en az seviyede kullanarak en fazla verimi alarak
karbon ayak izini minimuma indirecek duyarli gevre
dostu olan yapilar insa etme arayislari sonucunda
“Yesil Bina" anlayisi ortaya cikmistir. Avrupa'da
daha onceleri uygulanmaya baslayan bu yapi tiiri
ulkemizde de son yillarda hizla islevsellik
kazanmaktadir.

Yesil bina, yaplyt meydana getiren biitin
malzemelerden, binanin ekonomik omrund
tamamlandiginda geri dondstirilebilen kisimlarin
donustirilerek  yeniden kullanilabilmesine kadar
gecen siirecte kullanilan su, enerji, yapi malzemeleri
gibi  girdilerin  verimli  kullanildigi, miktar  ve
maliyetlerini ise en aza indirilmesiyle konfor
seviyesinin  maksimum oldugu binalar olarak
tanimlanabilir.

Yesil binalar, geleneksel tarzda insa edilen yapilara
kiyasla karbondioksit emisyonunda %33-39, kati
attk miktarinda %70, bakim maliyetinde %13'liik
azalma saglarken yaklasik olarak %30 enerji ve %50
su tasarrufu saglayabilmektedir.

Yesil binalar ayni zamanda atiklarin en aza
indirilmesinin yaninda i¢ mekanin hava kalitesini
arttirarak kaliteli ve konforlu bir yagam sunmaktadir.
Ote yandan diisiik bakim ve isletme maliyetleri ile 6n
plana ¢cikmaktadir. Yapilarin “Yesil Bina" olarak
degerlendirilebilmesi i¢in yapinin tasarim
asamasindan insa asamasina kadar belirli kriterleri
yerine getirmesi gerekmektedir.

Yesil binalarin sundugu baslica faydalari;

Kentsel yagam bolgelerine deger katmasi,

Siirdirlebilirlik (yenive cevreyeduyarliteknolojilerin
kullanilarak)igin zemin hazirlamasi,

Binanin her asamada ¢evre ile uyumlu olmasi,
Enerji tliiketiminde tasarruf saglamasi
Glines enerjisinden faydalanilmasi,

Hafriyat asamasinda ortaya cikan atik malzemelerin
yeniden degerlendirmeye alinmasi,

Yagmur sularinin toplanarak kullanilabilir hale
getirilmesi ile kanalizasyon yiikiini azaltilmasi,

Yesil katmanlar sayesinde sera etkisi yaratan
yansimalari azaltarak oksijen (retimine katkida
bulunmasi,

Yalitma sistemleri sayesinde iklimlendirme
maliyetlerinin  ve  karbondioksit  saliniminin
azaltilmasi seklinde siralanabilir

Binanin  degerini  arttirarak, bina sahibine

ortalamadan yiiksek gelir saglamasi,

Yagmur sularinin toplanarak kullanilabilir hale
getirilmesi ile kanalizasyon yiikiini azaltilmasi,

Glines enerjisinden yararlaniimasi,

Aydinlatma isleminde dogal isiktan faydalaniimasi,

Sera etkisi yaratan yansimalar (yesil katmanlar
sayesinde) azaltarak oksijen (retimine katkida
bulunmasi,

Enerji harcamasinda tasarruf saglamasi

iklimlendirme
saliniminin

Yalitma sistemleri  sayesinde
maliyetlerinin  ve  karbondioksit
azaltilmasi seklinde acgiklanabilir.

cementobtained fromrecycled concrete, green buildings,
etc. are currently being studied by researchers.

Buildings have a negative and significant impact on the
environment at every stage from the beginning to the
end of the construction phase, from the building material
used in the building material used from the beginning to
the end of the construction phase, from the process of
use after construction to the completion of its economic
life and demolition. In order to minimise the negative
effects of the construction industry, the concept of
"Green Building” has emerged as a result of the search
for building environmentally friendly, environmentally
friendly buildings that are sensitive to minimise the
carbon footprint by using limited natural resources at the
minimum level and getting the maximum efficiency. This
type of building, which has started to be implemented
earlier in Europe, has been rapidly gaining functionality
in our country in recent years.

Green buildings can be defined as buildings where inputs
such as water, energy, building materials used in the
process from all the materials that make up the building
to the reuse of the parts that can be recycled at the end
of the economic life of the building are used efficiently
and the comfort level is maximum by minimising the
amount and costs.

Green buildings can save approximately 30% energy and
50% water, while providing a 33-39% reduction in carbon
dioxide emissions, 70% reduction in the amount of solid
waste, 13% reduction in maintenance costs compared
to buildings built in traditional style. Green buildings also
offer a quality and comfortable life by increasing the
indoor air quality as well as minimising waste. On the
other hand, it stands out with its low maintenance and
operating costs. In order for buildings to be considered
as "Green Building”, the building must fulfil certain criteria
from the design stage to the construction stage.

The main benefits offered by green buildings
« Adding value to urban living areas,

Preparing the ground for sustainability (using new
and environmentally friendly technologies),

« Harmonisation of the building with the environment
at every stage,

« Savings in energy consumption

Utilisation of solar energy,

Re-evaluation of waste materials generated during
the Excavation phase,

Reducing the sewerage load by collecting rainwater
and making it usable,

Contributing to oxygen production by reducing
reflections that create greenhouse effect thanks to
green layers,

Reducing air conditioning costs and carbon dioxide
emissions thanks to insulation systems

Increasing the value of the building, providing higher
than average income to the building owner,

Reducing the sewerage load by collecting rainwater
and making it usable,

Utilisation of solar energy,
Utilisation of natural light in the lighting process,

Contributing to the production of oxygen by reducing
greenhouse reflections (thanks to green layers),

Savings in energy expenditure

It can be explained as reducing air conditioning costs
and carbon dioxide emissions thanks to insulation
systems.

Some standards have been developed to evaluate
sustainable buildings as "Green Building”. These
buildings that meet the standards are certified by
some organisations. The most common certification
systems used in green buildings in the world are listed
below.

LEED (Leadership in Energy and Environmental
Design),

BREEAM  (Building  Research
Environmental Assessment Method),

DGNB (Deutsche Gesellschaft Fur Nachhaltiges,
German Sustainable Building Certificate),

Establishment's

IISBE (International Initiative for a Sustainable Built
Environment, A Method of Environmental Assessment
for Buildings),

Greenstar

v
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Sirdurdlebilir -~ binalarin -~ “Yesil  Bina"  olarak
degerlendirilmesi i¢in bazi standartlar gelistirilmistir.
Standartlari saglayan bu vyapilar bazi kuruluslar
tarafindan sertifikalandirilmaktadir. Diinyada yesil

binalar kullanilan en yaygin sertifikalandirma sistemleri
asagida siralanmistir.

* LEED (Leadership in Energy and Environmental
Design, Enerji ve Cevresel Tasarimda Liderlik),

- BREEAM (Building Research Establishment's
Environmental Assessment Method, Yapi Arastirma
Kurumu Cevresel Degerlendirme Metodu),

- DGNB (Deutsche Gesellschaft Fiir Nachhaltiges,
Alman Siirdilebilir Yapi Sertifikasi),

- IISBE (International Initiative for a Sustainable Built
Environment, Yapilar I¢gin Bir Cevresel Degerlendirme
Metodu),

« Greenstar (Yesil Yildiz)

« CASBEE (Comprehensive Assessment System For
Built Environment Efficiency, Binalarin Cevresel
Etkinligi Icin Detayli Degerlendirme).

Ayrica Ulkemizde yesil binalar konusunda calismalar
ve arastirmalar yapan GEDBIKjlkemiz sartlarinda
uygulanmak Uzere uygun sertifika sistemi B.E.S.T-
Konut Sertifika Sistemi olusturmustur. B.E.S.T-Konut
Sertifikasi; yasanabilir bir cevre, saglikli toplumlar
ve gelismis bir ekonomi yaratmanin yani sira yesil
bina standardini daha yiksek seviyelere c¢ikarmayi
amaclamaktir.

LEED, diinyada yesil binalar i¢in kullanilan en yaygin
ve en popiiler sertifikalandirma sistemidir. LEED
sistemiyle, insaat sektoriindeki bltlin paydaslarin
neden oldugu cevresel etkilere dikkat cekerek so6z
konusu etkileri azaltma konusunda liderlik yapmak ve
tiketiciyi bilin¢glendirmek amaclanmaktadir. Sistem,
asagidaki tabloda godrilen 9 kategoride, her birinin
kendi agirligina gore degisen puanlamasiyla toplam
110 puan Uzerinden, yapilarin cevresel etkilerini
degerlendirmektedir.

Yapilan puanlama sisteminde sistemin

Sertifika (40—49 puan,
Gimiis (50—59 puan),
Altin (60—69 puan),

Platin (80+) olmak lizere 4 derecesi bulunmaktadir.

Bolgesel Orcelik N 4
incvasyon I ©
k¢ Ortam Kalitesd I 16
Su VerdmliBgl N 11
Enarji we Atmosfer I 1
Malzeme ve Kaynaldar IS 13
Koasum v Ulagm I 1 G
Surdiruleb@ir Arad T 10
Bitlndegik Sdreg Yonetmd § 1
O % 10 15 20 25 30 35
LEED sistemine ek olarak ilkemiz sartlari igin
ortaya konan B.E.S.T-Konut Sertifika Sisteminde ise,

asaqgidaki 9 baslhk altinda yapilarin gevresel etkilerini
degerlendirmektedir

 Butlnlesik Yesil Proje Yonetimi,

Arazi Kullanimi,

Su Kullanimi,

* Enerji Kullanimi,

« Saglik ve Konfor,

« Malzeme ve Kaynak Kullanimi,
« Konutta Yasam,

- Isletme ve Bakim,

* Yenilikgilik

Yapilan puanlama sisteminde sistemin
Onayl (46-64 puan),

lyi (65-79 puan),

Cok lyi (80-99 puan),
Miikemmel (100-110 puan)

4 derecesi bulunmaktadir [10].

CASBEE (Comprehensive Assessment System For
Built Environment Efficiency, Detailed Assessment for
Environmental Efficiency of Buildings).

In addition, CEDBIK, which carries out studies and
researches on green buildings in our country, has created
the appropriate certification system B.E.S.T-Housing
Certificate System to be applied under the conditions of
our country. B.E.S. T-Housing Certificate aims to create
a livable environment, healthy societies and a developed
economy as well as to raise the green building standard
to higher levels.

LEED is the most common and popular certification
system used for green buildings in the world. With
the LEED system, it is aimed to draw attention to the
environmental impacts caused by all stakeholders in the
construction sector, to lead in reducing these impacts
andtoraise consumer awareness. The system evaluates
the environmental impacts of buildings in 9 categories,
each with its own weighted scoring, totalling 110 points,
as shown in the table below.

In the scoring system, the system has 4 degrees:
Certificate (40-49 points,

Silver (560-59 points),

Gold (60-69 points),

Platinum (80+).

In addition to the LEED system, the B.E.S.T-Housing
Certificate System, which is put forward for the
conditions of our country, evaluates the environmental
impacts of buildings under the following 9 headings

Integrated Green Project Management,
« Land Use,
Water Use,
« Energy Use,
* Health and Comfort,
+ Material and Resource Utilisation,
« Life in Housing,

« Operation and Maintenance,

Innovation
In the scoring system, the system has 4 grades [10].
Approved (46-64 points),
Good (65-79 points),
Very Good (80-99 points),
Excellent (100-110 points)

Looking at the green building certification studies in
Turkey, according to CEDBIK (Environmentally Friendly
Green Buildings) data, there are 591 projects, including
498 LEED certified projects, 70 BREEAM certified projects
and 23 B.E.S.T certified projects, which have completed
the process as of 07.07.2023.

According to the World Green Building Council -WGBC
data, there are 428 projects with LEED certification in
our country, including 2020. In addition, among the 167
countries using the LEED system, Turkey is among the
top 10 countries with the highest number of certificates.

It is necessary to look at green building projects not
only as economically profitable real estate development
projects, but also as projects that support urban areas
to gain sustainable features. These applications are
becoming widespread day by day with certain rules and
standards. It is an undeniable reality that institutions,
organisations and countries that support green practices
gain significant prestige. In our country, there is no legal
reqgulation or incentive for these applications yet. It is
Importantthat green buildings become widespreadin our
country for a sustainable environment and it is essential
that steps are taken by local and central governments.

For determination on sustainability, it is necessary
to follow the process by making measurements with
certain rules and standards. It is expected that the
enterprises implementing green building applications
shall successfully realise the process by paying
attention to quality and sustainability in the planning and
Implementation stages. The construction industry, which
has a large share in direct and / or indirect damage to
the environment worldwide, has a very important place
in achieving the goal of sustainable life by removing
the concept of sustainability from being an advertising
material’

v
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Tirkiye'de yesil bina sertifikalandirma c¢aligsmalarina
bakildiginda GEDBIK (Cevre Dostu Yesil Binalar)
verilerine gére 07.07.2023 tarihi itibariyla siireci
tamamlayarak LEED sertifikali 498, BREEAM sertifikali
70, B.E.S.T sertifikali 23 proje olmak Uzere 591 proje
bulunmaktadir.

Diinya Yesil Bina Konseyi -WGBC verilerine gore 2020
yili da dahil olmak lizere lilkemizde LEED sertifikasina
sahip 428 proje bulunmaktadir. Ayrica, LEED sistemini
kullanan 167 llke icerisinde Tiirkiye, en fazla sertifika
sahibi Ulkeler arasinda ilk 10 igerisinde yer almaktadir.

Yesil bina projelerine sadece ekonomik olarak kazancg
saglayan gayrimenkul gelistirme projeleri olarak degil
ayni zamanda kentsel alanlarin sirdirilebilir 6zellik
kazanmasina destek olan projeler olarak bakmak
gerekir. Bu uygulamalar, belirli kural ve standartlarla
glin gectikce yayginlasmaktadir. Yesil uygulamasini
destekleyen kurum, kurulus ve llkelere 6nemli prestij
kazandirdigi yadsinamaz bir gercekliktir. Ulkemizde bu
uygulamalar konusunda heniiz yasal diizenlenme veya
tesvik bulunmamaktadir. Sirdirebilir ¢cevre igin yesil
binalarin lilkemizde yayginlasmasi 6nem arz etmekte
olup yerel ve merkezi hiikiimetler tarafindan adimlar
atilmasi zaruridir.

Surdurilebilirlik konusunda kararlilik i¢in belirli kural
ve standartlarla, 6l¢clim yapilarak stirecin takip edilmesi
gerekir. Yesil bina uygulamasi yapan igletmelerin
planlama ve uygulama asamalarinda, kalite ve
surdurlebilirligi 6nemseyerek siireci basariyla hayata
gecirmeleri beklenmektedir. Diinya genelinde dogrudan
ve/veya dolayli olarak ¢evreye zarar konusunda biiyik
paya sahip olan insaat endistrisi, surdirdlebilirlik
kavraminin reklam malzemesi olmaktan cikararak ve
strdirdlebilir yasam hedefine ulagmada ¢ok 6nemli bir
yer tutmaktadir’

TEMIZ CEVRE, SURDURULEBILIR YASAM, BILINGLIi TOPLUM...
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TURKIYE’DE YENILENEBILIR RENEWABLE ENERGCY LAW IN

ENERJI HUKUKU:

“GUNES TOPLA ULKEN ICIN!”

Elektrik piyasasi kendine 0zgi nitelikleri geregi'
sektorel diizenlemeye tabii bir piyasadir. Piyasaya iliskin
temel kurallar 6446 sayili Elektrik Piyasasi Kanununda
("EPK") yer almaktadir. Dolayisiyla, elektrik piyasasinda;
lisanslama, lisanssiz yapilabilecek faaliyetler, sebeke
yonetimi, tarifeler, dengeleme ve uzlastirma, tiketici
hizmetleri, yan hizmetler, kapasite mekanizmasi,
depolama, yenilenebilir enerji kaynak alanlar gibi temel
konularin EPK ve buna istinaden vyiirirliige konulan
genel dizenleyici islemler ile diizenlendigini belirtmek
gerekir. EPK uyarinca elektrik piyasasi faaliyetleri;
elektrik tretimi, iletimi, dagitimi, toptan veya perakende
satisl, ithalat ve ihracati, piyasa isletimi olup, bahse
konu faaliyetlerin yapilabilmesi icin kural olarak Enerji
Piyasas! Diizenleme Kurumundan (sektorel diizenleyici
kurum veya "EPDK") lisans alinmasi (piyasaya giris
regiilasyonu) gerekmektedir. EPDK, EPK'nin verdigi
yetkiyedayanarakyogunbirsekildeikincildiizenlemelerle
rekabet ortaminda 6zel hukuk hikiimlerine gore
faaliyet gosteren, mali agidan giicli, istikrarh ve seffaf
bir elektrik enerjisi piyasasinin islemesini saglamaya
calismaktadir. Ancak, hi¢c akildan cikartilmamasi
gereken distur, tim enerji piyasalarina iliskin hukuki
diizenlemelerin arka planinda “enerji arz givenliginin”

1- Elektrik piyasalarinin dogal tekel niteligi arz eden iletim ve dagitim alt piyasalarinda-
ki kalic1 piyasa aksakliklari, elektrigin en azindan simdilik ticari olarak depolanamamasi
ve buna bagli olarak elektrik arz ve talebinin anlik olarak dengelenmesi gerekliligi gibi

nedenlerden bahsedilebilir.
2- Grand strategy (ytiksek devlet politikasi)

saglanmasi yatmaktadir. Bu noktada kiiglik bir hatirami
paylasmayi faydali goriiyorum. 2010'lu yillarin basinda
ABD'de yiiksek lisans yaparken “Enerji Glivenligi” dersini
aldigim, Amerika Birlesik Devletleri'nin 42 nci Baskani Bill
Clinton"in Ortadogu danismanligini da yapan Prof. Flynt
L. Leverett derslerine, enerji givenliginin ABD'nin en
onemli Gi¢ milli glivenlik meselesinden? birisi oldugunu
vurgulayarak baslardi. Bu vurgu, hi¢ sliphesiz akillara
Winston Churchill'in "bir damla petrol, bir damla kandan
daha degerlidir." aforizmasini getiriyordu. Burada s6z
konusu olan, enerji arz givenliginin ne denli miihim
oldugunu vurgulamak oldugundan, etik tartismalara hig

TURKEY: "COLLECT THE SUN
FOR YOUR COUNTRY!"

Due to its unique characteristics, the electricity market is
subject to sectoral regulation. The basic rules regarding
the market are set forth in the Electricity Market Law
No. 6446 ("EML"). Therefore, it should be noted that the
main issues in the electricity market such as licensing,
unlicensed activities, grid management, tariffs, balancing
and settlement, consumer services, ancillary services,
capacity mechanism, storage, renewable energy resource
areas are requlated by the EML and the general regulatory
procedures enacted pursuant to the EML. Pursuant to the
EML, electricity market activities are electricity generation,
transmission, distribution, wholesale or retail sale, import

and export, market operation, and in order to carry out
these activities, it is necessary to obtain a licence (market
entry regulation) from the Energy Market Regulatory
Authority (sectoral requlatory authority or "EMRA"). Based
on the authority granted by the EML, EMRA intensively
endeavours to ensure the functioning of a financially
strong, stable and transparent electricity energy market
operating under private law provisions in a competitive
environment through secondary requlations. However, the
maxim that should never be forgotten is that "security of
energy supply” lies behind all legal requlations regarding
energy markets. Prof. Flynt L. Leverett, who was also the
Middle East advisor to the 42nd President of the United
States of America, Bill Clinton, where | took the "Energy
Security” course while | was doing my master's degree
in the USA In the early 2010s, used to start his lectures
by emphasising that energy security was one of the three
most important national security issues of the USA.
This emphasis undoubtedly brought to mind Winston
Churchill's aphorism "a drop of oil is worth more than a
drop of blood". Since the point here is to emphasise the
Importance of security of energy supply, we do not see
the need to go into ethical debates. However, there is no
doubt that there is a serious correlation between ensuring
energy supply security and the independence of countries.
Of course, when we talk about energy supply security, not
only the continuity of supply should be understood, but
also the affordability of energy prices and the quality of

v
v
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girmeye gerek gormiiyoruz. Ancak, hic¢ siiphesiz enerji
arz glivenliginin saglanmasi ile ilkelerin bagimsizhgi
arasinda ciddi bir korelasyon mevcut. Tabii, enerji arz
glivenligi denildiginde sadece tedarik strekliliginin
saglanmasi  anlasilmamali,  enerji  fiyatlarinin
karsilanabilir olmasi ve enerjinin de kaliteli olmasi da
bir o kadar 6nemli!

Enerjide disa bagimlihgimiz nedeniyle, cari acik
probleminin de temelinde enerji ithalatinin yattigini
ileri stirmek hi¢ de abartili olmayacaktir. Zira, takriben
son bes yillik cari acik rakamlari ile enerji ithalat
faturasi biyik olclide ortlisiiyor’. Bu durum hig
stiphesiz, Enerji Bakanhgi’'nin sdylemiyle “yerli ve
milli" enerji kaynaklarinin dnemini daha da arttiriyor
ki, bu noktada karsimiza bir recete olarak yenilenebilir
enerji kaynaklarindan elektrik tretimi ¢ikiyor. Elbette,
yenilenebilir enerji kaynaklarindan elektrik Gretimini
stratejik hale getiren diger bir onemli husus ise
diinyadaki bu yondeki degisime paralel olarak, iklim
degisikligi ile miicadele kapsaminda imzalamis
oldugumuz Paris Anlagsmasi ve bu anlagsma uyarinca
ustlendigimiz yuktmldllikler. Netice itibariyle, gerek
enerjide disa bagimligi azaltmak, gerek iklim degisikligi
ile miicadele kapsamindaki yiktimliliiklerimizi yerine
getirmek gerekse enerjide kaynak cesitliligini saglamak
icin, elektrik piyasasi faaliyetlerinden “Gretimin” alt
bashgi olarak kategorize edilebilecek vyenilenebilir
enerji kaynaklarindan elektrik tGretimi son derece kritik
bir mesele.

Hangi enerji kaynaklarinin yenilenebilir enerji kaynagi
olarak nitelendirileceqi de ayri bir tartisma konusudur.
Pandemi ve Rusya-Ukrayna gerginligi nedeniyle ortaya
¢itkan enerji krizi sonrasinda Avrupa Birligi'nde belirli
kriterleri saglayan niikleer ve dogalgaz santrallerinden
yapilacakiiretimindeyenilenebilirenerjikaynaklarindan
yapiimig Uretim olarak degerlendirilmesi hususu
tartismaya acilmistir. Bizde boyle bir tartisma
bulunmamaktadir. Zira, Yenilenebilir Enerji Hukuku
denildiginde esas itibariyle, yenilenebilir ener;ji
kaynaklarindan elektrik tiretimine iligkin hukuki rejim
ifade edilmektedir. Konuya iligkin temel diizenleme,
2005 yilinda yirirlige giren 5346 sayili Yenilenebilir
Enerji Kaynaklarinin Elektrik Enerjisi Uretimi Amagch

3- Turkiye'nin cari agiginda 'enerji' yiikk oldu - Diinya Gazetesi (dunya.com)

Kullanimina iliskin Kanun'dur (“YEK Kanunu"). Bahse
konu kanunda “yenilenebilir enerji kaynaklan”; hidrolik,
rlizgar, glines, jeotermal, biyokiitle, dalga, akinti ve
gel-git gibi fosil olmayan enerji kaynaklarini seklinde
tanimlanmistir. Goriildligu tGizere, her ne kadar Kanun'da
yenilenebilirenerjikaynaklarifosilolmayan, fosilyakitlar
disindaki enerji kaynaklarini kapsayacak sekilde ucu
acik bir sekilde tanimlanmis olmakla birlikte, Kanun
ekinde tesviklerin yer aldigi 1 sayili tabloda tahdidi bir
sekilde tesvik verilmektedir. Yer yer yenilenebilir enerji
ile ilgili tegviklerin tahdidi olarak verilmesi inovasyonu
dinamik yapisi ve EPDK'nin gelismelere hizli reaksiyon
gosterebildigi goz online alindiginda esasen inovatif bir
yontemle enerji Uretilmesi halinde hizli bir sekilde gerek
yasakoyucunun gerekse EPDK'nin aksiyon alacagi
ongoriilmektedir. Bu noktada, tesviklerin aslinda iki
kenari keskin bicak gibi oldugunu belirtmekte yarar
goriiyoruz. Hakikaten, tesviklerin piyasanin rekabetgi
yapisini bozmamasi ve adil, seffaf ve éngorilebilir bir
ihale yontemiyle dagitilmasi gerekmektedir.

Yenilenebilir enerji kaynaklarindan elektrik dretimi,
konvansiyonel enerji kaynaklarindan elektrik tiremine
nazaran daha maliyetli oldugu icin diinyanin birgok
ulkesindeolduguizerelilkemizdedetesvikedilmektedir.
Bahse konu tesvik mekanizmasi YEK Destek
Mekanizmasi (“YEKDEM") olarak isimlendirilmekte
olup, YEK Kanununda diizenlenmektedir. Dolayisiyla,
esas mahiyeti itibariyle YEK Kanunu, yenilenebilir
enerji kaynaklarindan vyapilacak elektrik (retimine
verilen tesviklerin yer aldigi yasadir. YEK Kanunu
uyarinca, YEK Kanunu'nun yirirliige girdigi tarih olan
18.05.2005tarihinden sonraisletmeye girenve kanunda
yenilenebilir enerji kaynaklarn olarak nitelendirilen
enerji kaynaklarindan yapilacak elektrik tiretimine YEK
Kanunu 1 sayili cetvelde belirtilen fiyatlar ile YEKDEM
kapsaminda 10 yil alim garantisi verilmektedir. Lisansli
yenilenebilir enerji kaynaklarindan liretim yapanlardan
YEK Kanunda belirtilen kosullar tasiyanlarin iretmis
olduklarn elektrigi YEKDEM kapsaminda satip
satmamalarn kendi ticari kararlaridir. Yani, bunlarin
YEKDEM'e dahil olmalari zorunlu degildir. Her sene
YEKDEM'e dahil olmak icin EPDK'ya basvuru yapilir
ve basvurusu uygun goriilenler YEKDEM kapsaminda

energy are just as important!

Due to our dependence on foreign energy, it would not be
anexaggerationtoarguethatenergyimportslieattheroot
of the current account deficit problem. In fact, the current
account deficit figures for the last five years overlap with
the energy import bill to a great extent. This situation
undoubtedly increases the importance of "domestic and
national” energy resources, as the Ministry of Energy
calls them, and at this point, electricity generation
from renewable energy resources is a prescription. Of
course, another important issue that makes electricity
generation from renewable energy sources strategic Is
the Paris Agreement, which we have signed as part of
the fight against climate change, and the obligations we
have undertaken in accordance with this agreement. As
a result, electricity generation from renewable energy
sources, which can be categorised as a sub-heading of
"generation” in the electricity market activities, is a very
critical issue in order to reduce external dependence on
enerqy, to fulfilour obligations to combat climate change
and to ensure resource diversity in energy.

Which energy sources shall be considered as renewable
energy sources is also a matter of debate. Following the
energy crisis that emerged due to the pandemic and
the Russia-Ukraine tension, the issue of considering
the production from nuclear and natural gas power
plants that meet certain criteria in the European Union
as production from renewable energy sources has been
opened to discussion. We do not have such a discussion.
This is because, when it comes to Renewable Energy
Law, the legal regime regarding the generation of
electricity from renewable energy sources is referred to.
The main regulation on the subject is the Law No. 56346
on the Utilisation of Renewable Energy Resources for
the Purpose of Generating Electricity ("YEK Law”), which
entered into force in 2005. In the said law, "renewable
energy resources” are defined as non-fossil energy
resources such as hydraulic, wind, solar, geothermal,
biomass, wave, current and tidal. As can be seen,
although renewable energy resources are defined in the
Law inan open-ended manner to cover non-fossil energy
resources other than fossil fuels, incentives are provided
in a limited manner in the table no. T in the annex of
the Law, which includes incentives. Although the limited

incentives for renewable energy are sometimes criticised
for preventing innovation, considering the dynamic
structure of the energy markets and EMRA's ability to
react quickly to developments, it is foreseen that both the
legislator and EMRA shall take action quickly if energy
IS produced with an innovative method. At this point,
we would like to emphasise that incentives are actually
like a double-edged sword. Indeed, incentives should
not disrupt the competitive structure of the market and
should be distributed through a fair, transparent and
predictable tender method.

Since electricity generation from renewable energy
sources Is more costly than electricity generation
from conventional energy sources, it is encouraged
In our country as in many countries of the world. The
Incentive mechanism in question is called YEK Support
Mechanism ("YEKDEM'") and is requlated in the YEK
Law. Therefore, in essence, the YEK Law is the law that
includes the incentives for electricity generation from
renewable energy sources. Pursuant to the YEK Law,
electricity generation from renewable energy sources,
which were put into operation after 18.05.2005, the
date the YEK Law entered into force, is granted a 10-
year purchase guarantee within the scope of YEKDEM
with the prices specified in Table No. 1 of the YEK Law.
It is the commercial decision of those who produce
from licensed renewable energy resources and meet
the conditions specified in the YEK Law whether or not
they sell the electricity they produce within the scope
of YEKDEM. In other words, they are not obliged to be
included in YEKDEM. Every year, an application is made
to EMRA to be included in YEKDEM, and those whose
application is deemed appropriate can sell the electricity
they generate at the prices specified in Table T of the
YEK Law within the scope of YEKDEM. Although it is not
compulsory to be included in YEKDEM, it is not possible
to exit YEKDEM within that calendar year after being
included in YEKDEM. Those not included in YEKDEM can
sell the electricity they generate to eligible consumers or
license holders through bilateral agreements, as well as
to organised markets.

On the other hand, the electricity supplied to the
system from unlicensed electricity generation is also
directly within the scope of YEKDEM. At this point, we

v
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YEK Kanunu 1 sayili cetvelde belirtilen fiyatlardan
uretmis olduklari elektrigi satabilirler. Her ne kadar
YEKDEM'e girmek zorunlu degilse de YEKDEM'e dahil
olduktan sonra o takvim yili igerisinde YEKDEM'den
ctkmak mimkiin degildir. YEKDEM'e dahil olmayanlar,
urettikleri elektrikleri ikili anlagmalar ile serbest
tiketicilere veya lisans sahiplerine satabilecekleri gibi
organize piyasalara da satabilirler.

Diger yandan, lisanssiz elektrik liretiminden sisteme
verilen elektrik de dogrudan YEKDEM kapsaminda
degerlendirilmektedir. Bu noktada 10 kW'a kadar cati
ve cephe uygulamali lretim tesislerinin de lisanssiz
elektrik Gretimi kapsaminda oldugunu animsatmakta
fayda goriyoruz. Cati ve cephe uygulamali Gretim
tesislerinde uretim ve tiiketim tesisinin ayni yerde
olmasi, bir diger ifade ile ayni sayacgtan elektrik
sistemine baglanti yapilmasi, yapilacak uretimin
tiketim tesisi baglanti anlagsmasindaki sozlesme
gliclinligegmemesi gerekmektedir. Bu noktada, aslinda
EPK uyarinca elektrik piyasasinda faaliyet gostermek
icin lisans alinmasi ve EPK'da belirtilen sartlara uygun
sirket kurulmasi gerekliliklerine istisnaen yenilenebilir
enerji kaynaklarindan elektrik tiretimde diizenlemelerde
belirtilen kosullara uymak kaydiyla, lisanssiz elektrik

uretimi yapilabildigini ve bunun da aslinda ciddi bir
tesvik olarak kurgulandigini belirtmek lazim.

YEK Kanunu ile verilen bir diger dnemli tesvik ise, Kanun
ekinde yer alan 2 sayil cetvelde belirtilen yerli aksam
kullanim tesvikleridir. Ancak, bu tesvikten sadece YEK
Kanunundabelirtilenyenilenebilir enerji kaynaklarindan
lisansli Uretim yapanlar faydalanabilmektedir.

Oz kaynaklarimizin optimal seviyede kullaniimasiyla,
enerji disa bagimhligin azaltlmasi ve toplumsal
refahin arttirrlmasinda énemli bir pay sahibi olacagini
diisiindligiimiiz yenilenebilir enerji kaynaklarindan
elektrik Gretiminin maksimum seviyede yapilmasini
saglayacak diizenlemelerin yapilmasi ve gerek
gorilmesi halinde cesitli tesviklerin verilmesi, ilgili
slireclerin basitlestirilmesi, uygun kredi ortaminin
yaratilmasi ve sadece yatinmcilarin degil ve fakat
tuketicilerin de elektrik Uretimine dahil edilmesi ve
konuylailgilifarkindahginarttirilmasi,cagingereklilikleri
bakimindan olmazsa olmazdir. Giinesi, riizgari, dalgayi
ve suyu israf etmemek temennisiyle’

Enerjiniz hi¢ eksilmesin!

would like to remind that rooftop and facade applied
generation facilities up to 10 kW are also within the
scope of unlicensed electricity generation. In roof and
facade applied generation facilities, the generation and
consumption facility must be in the same location, in
other words, the connection to the electricity system
from the same meter, and the production to be made
must not exceed the contract power in the consumption
facility connection agreement. At this point, it should be
noted that, with the exception of the requirements of
obtaining a licence to operate in the electricity market in
accordance with the EML and establishing a company
In accordance with the conditions specified in the EML,
electricity generation from renewable energy sources
can be carried out without a licence, provided that the
conditions specified in the regulations are complied
with, and this is actually designed as a serious incentive.

Another important incentive provided by the Renewable
Energy Resources Law is the incentives for the use of
domestic components as specified in the annex of the
Law, Table No. 2. However, only those who make licensed
production from renewable energy sources specified in
the YEK Law can benefit from this incentive.

Itisindispensable in terms of the requirements of the age
to make arrangements to ensure maximum electricity
generation from renewable energy resources, which we
believe shall have an important share in reducing energy
dependency and increasing social welfare by using our
own resources at an optimal level, and to provide various
incentives if deemed necessary, to simplify the relevant
processes, to create a favourable credit environment,
to include not only investors but also consumers in
electricity generation and to increase awareness on the
subject. Hoping not to waste the sun, wind, wave and
water®

Keep your energy up!



Omer Faruk TUNCER
Mechanical Engineer

Aden Real Estate Appraisal and
Consultancy INC
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BIiR BiTKjDEN ENER;Ii
(‘Jpl;TEBlLECEélNlZl
BiLIYOR MUYDUNU2Z?

DID YOU KNOW THAT YOU
CAN PRODUCE ENERGY
FROM A PLANT?

Teknoloji ve sanayinin gelismesi ile dogru orantili olarak enerji
ihtiyaci artmaktadir. S6z konusu ihtiyacin, enerji kaynaklarinin
tikenme tehlikesi altinda olmadan karsilanabilmesi igin
diinyada alternatif yenilenebilir enerji kaynaklari arayisi bir
zorunluluk haline gelmistir. Bu zorunluluk ile ilgili olarak
Dinya'da ne gibi ¢coziimler retildigine beraberce bakalim.

Oncelikle yenilenebilir enerji kaynaklarinin neden bu kadar
onemli oldugunu birlikte irdeleyelim. Giiniimiizde fosil yakitlar,
enerji talebinin onemli bir kismini olusturmakla birlikte, bu
yakitlarin rezervleri yogun ve kontrolsiiz kullanima bagli olarak
hizla azalmaktadir. Ote yandan fosil yakitlarin farkli amaclar
icin yakilmasi atmosferdeki karbondioksit ve diger sera gazi
emisyonlarinin artmasina neden olarak kiiresel isinma ve iklim
dedqisikligi gibi cevre sorunlarina yol agmaktadir.

Diinya niifusunun hizli artmasi sonucu karsilastigimiz atik
problemi biyolojik kaynaklardan enerji ve yakit tretimi yapan
tesislerin glin gectikce artmasina olanak saglamistir. Biyokiitle
ile hem elektrik hem de proses isisi(sera, 1sinma, vb.) liretilmesi
mimkiindur. Biyokiitle enerjisinin elde edilmesi i¢cin daha ¢ok
tarim is¢iligine gerek duyulmaktadir.

Yazinin konusunu olusturan ve organik i¢erige sahip biyokiitle
(biomass) farkliproseslerden gecerek elektrik ve gii¢ tiretiminde
kullanilan yenilenebilir enerji kaynagidir. Biyokitle kaynaklari
cok cesitli olmakla beraber genel anlamda karasal, su kaynakli
ve atiklar olmak Uzere Ug¢ farkli kategoride siniflandinlabilir.
S0z konusu siniflandirma;

. Karasal: Orman bitkileri, cimenler, enerji bitkileri, diger

The need for energy Iincreases in direct proportion to the
development of technology and industry. The search for
alternative renewable energy sources has become a necessity
In the world in order to meet this need without the danger
of depletion of energy resources. Let's take a look at what
solutions have been produced in the world in relation to this
necessity.

Firstly, let us examine together why renewable energy sources
are so important. Today, fossil fuels constitute a significant
portion of the energy demand, but the reserves of these fuels
are rapidly decreasing due to intensive and uncontrolled use.
On the other hand, burning fossil fuels for different purposes
causes an increase In carbon dioxide and other greenhouse
gas emissions Iin the atmosphere, leading to environmental
problems such as global warming and climate change.

The waste problem we face as a result of the rapid increase
in the world population has enabled the facilities that produce
energy and fuel from biological sources to increase day by
day. It is possible to produce both electricity and process heat
(greenhouse, heating, etc.) with biomass. More agricultural
labour is required to obtain biomass energy.

Biomass, which is the subject of this article and has organic
content, is a renewable energy source used in electricity and
power generation through different processes. Although
biomass sources are very diverse, they can be broadly classified
into three different cateqgories: terrestrial, aquatic and waste.
This classification
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bitki artiklari
. Suda Yasayan: Su yosunlari, algler

. Atiklar: Endistriyel atiklar, sehir atiklari, hayvansal
atiklar

Enerji amacgh kullanilan biyokiitle, kullanim vyeri ve
amacina gore, geleneksel ve modern biyokiitle olmak
tzere ikiye ayrilir.

Geleneksel biyokiitle, evsel amach kullanilan ve
gelismekte olan lilkelerde daha yaygin olan, soba ile
ocaklarda yakilan odun, tezek, tarimsal atiklardan v.b.
olusmaktadir. Modern biyokiitle ise, daha biiyik 6lcekte
kullanilan ve konvansiyonel enerji kaynaklarinin yerini
almasi distinilen kaynaklardir. Odun ve tarimsal atiklar,
enerji bitkileri, kentsel atiklar ve biyogaz gibi biyoyakitlari
icerir. Modern biyokitlenin kullanildigi uygulamalarda,
odun ve atiklarin yani sira “enerji bitkileri" adi verilen
ve enerji Uretim amaciyla hasat edilen Uriinlerden de
faydalaniimaktadir. Nedir bu enerji bitkileri?

Enerji bitkileri, biyokiitle enerjisi donlisiim yontemlerinde
kullanilarak bir dizi farkh Griine donistirilebilir. Birgok
bitki tirliniin, 6rnegin kenevir (hem yag hem de kati
biyokiitle) ve tahil (samandan etanol ve kati biyokiitle) gibi
enerji Uretim amagcl kullanimi miimkdiin olabilmektedir.

Enerji bitkileri, hektar basina elde edilen kuru hammadde
miktarinin yuksek olmasi, Uretimi i¢in gereken enerji
Ihtiyacinin az olmasi, yetistiricilik maliyetlerinin diisiik
olmasi gibi sebeplerle biyokiitle enerji donlisim
yontemlerinde 6nemlibiryeresahiptir. Ulkemizdetiiketilen
birincil enerjinin yaklasik dortte Gg¢linin ithal edildigi g6z
oniine alindiginda diisiik maliyetli ve ekosisteme faydali
enerji bitkilerinin gelecekte biiylik 6nem kazanacagini
diisinmekteyiz.

Enerji bitkileri genel olarak biyolojik, metabolik ve fiziksel
ozellikleri goz oniine alinarak C3 ve C4 enerji bitkileri
olarak siniflandiriimaktadir. C3 bitkileri; bugday, arpa,
cavdar, seker pancari ve yulaftan; C4 bitkileri; saz kamisi,
miscanthus ve misirdan olusmaktadir.

Ulkemizdeheniiz¢coktaninmayandiinyadaiseyavasyavas
yayginlasmayabaslayan ve yetistiriciligi yapilan C4 enerji
bitkileriarasindaenumutveren bitki Sweet Sorghum (Tatli
Sorgum) olmustur. Yapilan 6n denemelerde elde edilen
sonuclara gore, Turkiye'de diger yakit kaynaklarindan
cok daha ekonomik olarak, tlkenin tiim enerjisini bu
bitkiden elde etmek miimkiindiir. Ozellikle tatl sorgum

cesitli iklim sartlarinda yetistirilebilmesi, 6zel bir toprak
isteginin bulunmamasi ve 4.000-4.200 kcal/kg kalorifik
deger sahip olmasi bakimindan yurdumuz acgisindan
umit vaat eden bir enerji bitkisi olarak gorilmektedir.

Bugdaygiller familyasindan olan Tatli Sorgum bitkisi,
dis gorinim olarak misir bitkisini andirmakla birlikte
kurakhga dayanikhlik agisindan  misirin  dniine
gecmektedir. En 6nemli 6zelligi bitkinin saplarn mekanik
olarak sikildiktan sonra elde edilen 6zsu (sira) icerisinde,
cesit 0zelligine gore degismekle birlikte %12-23 arasinda
degisen seker bulunmasidir. Bu sekerli sivi kolaylikla
(mayalanmayla) biyoetanole donustiiriilebilmektedir.
Sikilan saplarla birlikte yapraklari hayvan yemi olarak da
kullanilmaktadir.

Asagida yer alan tabloda ¢esitli tarim Uriinlerine gore
etanol verim degerlerini iceren tablo yer almaktadir.
Verilere gore litre/ton basina etanol verimi yiksek
seviyelerde yer alan sorgum bitkisi ¢esitleri hektar bagina
da etanol Urretimi yliksek olan seker kamisi ve pancarina
yakin bir performans sergilemektedir.

Uriin Verimi \l;(;l:ir:nl;:tanol Etanol Uretimi

(ton/hektar) (litre/ton) (litre/hektar)
Seker Kamisi  50-100 60-80 3.500-7.000
Seker Pancari  40-50 90-100 3.800-4.800
Misir 4-8 360-400 1.500-3.000
Sorgum 4-15 330-370 1.480-6.300
Bugday 2-9 370-420 740-3.800

Kaynak: Ar, “Seker Sanayi ve Biyoetanol Uretimi”, Uluslararasi
Yakit Sempozyumu, 2006, Ankara.

Yazida bahsettigimiz kalorifik deger tanimini sizlere
biraz daha aciklamak isteriz. Bir maddenin, genellikle
bir yakitin veya yiyecegin 1sil degeri, belirli bir miktarinin
yanmasl sirasinda acgiga cikan i1si miktaridir. Kalorifik
deger, bir madde standart kosullar altinda oksijenle tam
yandiginda 1si olarak aciga cikan toplam enerjidir. Her
yakitin 1sil degeri farkhdir. Asagida alt-ist isil degerleri
ve kWh bilgilerini (ortalama) iceren tablo bulunmaktadir.

- Terrestrial: Forest plants, grasses, energy crops, other
plant residues

- Aquatic: Seaweeds, algae
- Wastes: Industrial wastes, urban wastes, animal wastes

Biomass used for energy purposes is divided into two as
traditional and modern biomass according to the place
and purpose of use.

Traditional biomass consists of wood, dung, agricultural
wastes, etc., which are used for domestic purposes and
are more common in developing countries, burned in
stoves and cookers. Modern biomass, on the other hand,
Is used on a larger scale and is considered to replace
conventional energy sources. It includes biofuels such
as wood and agricultural wastes, energy crops, urban
wastes and biogas. In modern biomass utilisation
applications, in addition to wood and waste, so-called
"energy crops’, crops harvested for energy production,
are also used. What are these energy crops?

Energy cropscanbe utilisedinbiomass energy conversion
methods to produce a range of different products. Many
plant species can be utilised for energy production, for
example hemp (both oil and solid biomass) and cereals
(ethanol and solid biomass from straw).

Energy crops have an important place in biomass energy
conversion methods due to the high amount of dry raw
material obtained per hectare, low energy requirement for
production, and low cultivation costs. Considering that
about three quarters of the primary energy consumed
In our country is imported, we think that low cost and
ecosystem beneficial energy plants shall gain great
Importance in the future.

Energy crops are generally classified as C3 and C4 energy
crops based on their biological, metabolic and physical
characteristics. C3 crops consist of wheat, barley, rye,
sugar beet and oats, while C4 crops consist of reed cane,
miscanthus and maize.

Sweet Sorghum is the most promising plant among
the C4 energy crops, which is not yet well known in
our country and is slowly becoming widespread in the
world. According to the results obtained in preliminary
trials, it is possible to obtain all the energy of the country
from this plant in Turkey much more economically than

other fuel sources. In particular, sweet sorghum is seen
as a promising energy plant for our country as it can be
grown in various climatic conditions, has no special soil
requirements and has a calorific value of 4.000-4.200
kcal/kg.

Sweet Sorghum plant, which belongs to the family of
wheatgrasses, resembles the maize plant in terms of
external appearance, but it is ahead of maize in terms
of drought resistance. The most important feature is
that the sap (must) obtained after the stems of the plant
are mechanically squeezed contains 12-23% sugar,
depending on the variety. This sugary liquid can be easily
converted (by fermentation) into bioethanol. The leaves
and stems are also used as animal feed.

The table below shows the ethanol yield values according
to various agricultural products. According to the data,
sorghum plant varieties with high ethanol yields per litre/
tonne are close to sugar cane and beet with high ethanol
production per hectare.

Product Yield Product Ethanol
Product (tonnes/hec-  Ethanol Yield  Production
(litres/tonne)  (litres/ha)
Sugar Cane 50-100 60-80 3.500-7.000
Sugar Beet 40-50 90-100 3.800-4.800
Egypt 4-8 360-400 1.500-3.000
Sorghum 4-15 330-370 1.480-6.300
Wheat 2-9 370-420 740-3.800

Source : Ar, “Seker Sanayi ve Biyoetanol Uretimi”, Uluslararasi
Yakit Sempozyumu, 2006, Ankara.

We would like to explain the definition of calorific value we
mentioned in the article a little more. The calorific value
of a substance, usually a fuel or food, is the amount of
heat released during the combustion of a certain amount
of it. Calorific value is the total energy released as heat
when a substance is fully combusted with oxygen under
standard conditions. The calorific value of each fuel is
different. Below is a table containing upper and lower
calorific values and kWh information (average).
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Lower Thermal Values

Upper Thermal Values

Alt Isil Degerler Ust Isil Degerler

kcal kcal
Miks LPG* kg 11.000 12,76 11.900 13,8
Propan kg 11.100 12,87 12.000 13,98
Dogalgaz N/m3 8.250 9,59 9.155 10,62
Odun kg 2.500 2,9 2.800 3,25
Komiir (Linyit) kg 3.000 3,5 3.300 3,84
Komiir (Soma) kg 5.500 6,38 6.000 6,96
Komiir (ithal) kg 6.000 6,98 6.500 7,56
Motorin kg 10.200 11,86 10.800 12,58
Kalorifer Yakiti kg 9.700 11,28 10.500 12,18
Sanayi Yakiti (Fuel Oil) kg 9.200 10,69 10.300 11,95
Elektrik kW/h 860 1 860 1

*Miks LPG, %30 propan ile %70 biitan karigimidir.

Yikselen yakit fiyatlari, kaynak tGiretiminin tiiketimi karsilamamasi ve ithal enerji kaynaklarinin hala yaygin kullaniimasi
(irankaynakliyasanan dogalgazkrizi,Ukrayna-Rusya- savasi), vb nedenler g6z dniine alindiginda “2053 Net Sifir Emisyon
Hedefi" dogrultusunda gelecekte enerji Gretiminin neredeyse tamamen yenilenebilir enerji tarafindan karsilanacagini
digslinmekteyiz.

Biyokiitle hammadde tiirlerine goére ¢gevrim yontemi, yakit tlirli ve uygulama alanlari bilgilerini tabloda gorebilirsiniz.

T.C. Enerji ve Tabii Kaynaklar Bakanligi tarafindan 2022 Agustos tarihinde yayimlanan Biyokiitle Enerji Potansiyel Atlasi
(BEPA) verilerine gore toplanabilecegi degerlendirilen atiklarin toplam ekonomik enerji esdegerinin yaklasik 3.9 MTEP/
yil oldugu gorilmistir. Ek olarak biyokiitle ve atik 1si enerjisine dayali kurulu gli¢ Haziran 2022 sonu itibariyla 2.172
MW, toplam kurulu gii¢ i¢erisindeki orani %2.14 olup yillara gore kurulu gli¢ degisimi ve toplam kurulu giic icerisindeki
orani asagidaki grafiklerde yer almaktadir
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Fuel Birim kcal kWh kcal kWh
Mixed LPG+ kg 11.000 12,76 11.900 13,8
Propane kg 11.100 12,87 12.000 13,98
Natural Gas N/m3 8.250 9,59 9.155 10,62
Wood kg 2.500 29 2.800 3,25
Coal (Lignite) kg 3.000 3,5 3.300 3,84
Coal (Soma) kg 5.500 6,38 6.000 6,96
Coal (Imported) kg 6.000 6,98 6.500 7,56
Diesel kg 10.200 11,86 10.800 12,58
Heating Oil kg 9.700 11,28 10.500 12,18
Industrial Fuel (Fuel Qil) kg 9.200 10,69 10.300 11,95
Electricity kW/h 860 1 860 1

* Mix LPG is a mixture of 30% propane and 70% butane.

Considering the rising fuel prices, the inability of resource production to meet consumption and the widespread use of
imported energy sources (natural gas crisis caused by Iran, Ukraine-Russia war), etc., we think that energy production
shall be almost completely covered by renewable energy in the future in line with the "2053 Net Zero Emission Target”.

You can see the information on conversion method, fuel type and application areas according to biomass raw material
types in the table.

According to the Biomass Energy Potential Atlas (BEPA) data published by the Ministry of Energy and Natural Resources
on 2022 August, the total economic energy equivalent of the wastes that can be collected is approximately 3.9 MTEP/
year. In addition, the installed capacity based on biomass and waste heat energy is 2,172 MW as of the end of June
2022, its ratio in total installed capacity is 2.14% and the change in installed capacity by years and its ratio in total
installed capacity are given in the graphs below.
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Kaynak: T.C. Enerji ve Tabii Kaynaklar Bakanhqi

Yillara sair verileri inceledigimizde kurulu gliclin ve biyokitlenin toplam kurulu gli¢ icerisindeki oraninin sirekli bir
artis egiliminde oldugu goériilmektedir. Gelecekte enerji ihtiyacinin nasil karsilanacagi konusunda biyokiitle ¢evrim
yontemlerini sizlere aciklamak istiyoruz.

Biyokitle ham maddelerinin, bir takim islemlerden gecirilmesiyle kati, sivi ve gaz yakitlar olusturulur. Dogrudan yakma,
piroliz, gazlastirma, havasiz ortamda (anaerobic) ¢liriime, fermantasyon ve esterlesme gibi islemler sonucu biyokiitle
enerjisi ile biyogaz, etanol, hidrojen, metan, metanol ve motorin gibi yakitlar elde edilir. Bu yakitlar ile de kullanilabilir
son enerji Uretimi saglanir.

O EINERAERET

Biyokiitle Cevrim Yontemi Yakitlar

Hayvansal Atiklar Fermantasyon, havasiz ¢iirlitme Metan Ulagim araglari, 1sinma

Bitkisel ve Hayvansal Yaglar Esterlesme Reaksiyon Motorin Ulagim araglari, 1sinma, seracilik

Tarim Artiklari Piroliz Etanol Ulasim araglari, iIsinma

Orman Artiklari Havasiz Ciirlime Biyogaz Elektrik Uretimi, Istnma
Enerji Bitkileri Dogrudan Yakma Hidrojen Isinma

Enerji Ormanlari Biyofotoliz Motorin Uriin Kurutma

Copler (Organik) Gazlastirma Metanol Ucaklar

Algler Hidroliz Sentetik Yag Roketler

Enerji fiyatlarinin refah seviyesini dogrudan etkiledigini distindiigiimiizde ucuz enerjiye erisim ve sonsuz olmayan
kaynaklarimizin dogru yonetimi olduk¢a onemlidir. Gelecek nesillere daha yasanabilir ve daha yesil bir gelecek birakmak
icin yenilenebilir enerjinin énemini bitkisel kaynakli enerji liretimine vurgu yaparak anlatmak istedik. Yazimizin sonuna
geldigimizde, atik yonetimi ve enerji kaynaklarimizin tiiketimi konusunda hepimizin daha bilin¢li davranmasi gerektigini
hatirlatarak gelecegimiz i¢in umut dolu kararli adimlar atmaya ve kaynaklarimizi verimli kullanmaya sizleri davet
ediyoruz’
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Source: Ministry of Energy and Natural Resources of Turkiye

When we examine the data for years, it is seen that the ratio of installed power and biomass in the total installed power
Is in a continuous upward trend. We would like to explain the biomass conversion methods on how to meet the energy
needs in the future.

Solid, liquid and gaseous fuels are formed by passing biomass raw materials through a number of processes. As aresult
of processes such as direct combustion, pyrolysis, gasification, anaerobic digestion, fermentation and esterification,
biomass energy and fuels such as biogas, ethanol, hydrogen, methane, methanol and diesel are obtained. With these
fuels, final usable energy production is provided.

Biomass Cycle Method Fuels Application Areas

Animal Wastes Fermentation, airless digestion ~ Methane Means of transport, heating

Means of transport, heating, gre-

Vegetable and Animal Fats Esterification Reaction Diesel enhouse cultivation
Agriculture Residues Pyrolysis Ethanol Means of transport, heating
Forest residues Airless Decay Biogas Electricity Generation, heating
Energy Crops Direct Incineration Hydrogen Warming up

Energy Forests Biophotolysis Diesel Product Drying

Garbage (Organic) Gasification Methanol Aircraft

Algae Hydrolysis Synthetic Oil Rockets

When we consider that energy prices directly affect the level of welfare, access to cheap energy and the correct
management of our non-endless resources are very important. In order to leave a more livable and greener future for
future generations, we wanted to explain the importance of renewable energy with an emphasis on plant-based energy
production. When we come to the end of our article, we invite you to take decisive steps full of hope for our future and
to use our resources efficiently by reminding that we should all act more consciously about waste management and
consumption of our energy resources’
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MARKALI REZIDANSLAR
ASLINDA YENI DEGIL VE
GELISMEYE DEVAM EDIYOR

Fransizca “résidence” kelimesinin esas anlami estetik
mimari, konfor ve sosyal donatilarla, tistiin teknolojilerile
donatilmis, yuksek giivenlige ve zengin sosyal imkanlara
sahip apartman kompleksi ve yasam alanidir. Rezidans
kavrami llkemizde liiks sinif konut olarak ortaya cikti
ve bugiin neredeyse belirli bir konut adedini asan ya
da bulundugu bdlgedeki bina yiiksekligi ortalamasinin
uzerine cikan her konut projesinin isminde mutlaka
“rezidans” bulunuyor. Bunlarin yaninda otel hizmetleriyle
birlikte sunulan ve liiksii ger¢cek anlamda yasatan
markall rezidans projeleri de diinya genelinde oldukga
popiiler. Bugiin 500'den fazla global rezidans markasi,
80.000'den fazla inite ile faaliyet gosteriyor. Sektoriin
yillik ortalama bliylimesi %20 civarinda gercgeklesiyor.

Dinya genelindeki markali rezidans projelerinin
temelinde otel hizmetleri bulunuyor ve genellikle yiiksek
gelirli, varhkli kisilerce tercih edilecek kadar yiiksek
flyatlara sahip bu projeler, satin alan kisilerin sahip
olduklar tek konut olmuyor. Bu nedenle hem global
hem projenin bulundugu bolgedeki konut sektoériinden
¢ok turizm sektord ile iligkilendiriliyor. En iyi markalar
tarafindan isletilen markali rezidans projelerinin hedef
kitlesi arasinda servet sahibi kisiler bulunuyor ve bu
nedenle bu kisilerin yatirnm egilimleri de sektoriin
sekillenmesinde son derece etkili.

Diinya genelindeki yliksek gelirli bireylerin (UHNWIs)
orani, 2022 yilinda jeopolitik durumlar ve yiiksek faiz
oranlari nedeniyle 2022 yilinda %3,8'e dlismiis durumda

ancak 2022-2027 arasinda bu oranin artarak %28,5'a
ulasmasi bekleniyor. Bu grupta en biytk payr ABD ve
Cin alirken Kanada, Avustralya, Hindistan, Almanya ve
ingiltere de yiiksek gelirli birey sayisinda anlamli artislar
saghyor. Bolgesel olarak bakildiginda Avustralya, Asya
ve Orta Dogu bolgeleri, bu niifusta en biylk etkiyi
gosteriyor.
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BRANDED RESIDENCES
NOT REALLY NEW AND

STILL EVOLVING

The main meaning of the French word 'résidence” is
an apartment complex and living space equipped with
aesthetic architecture, comfort and social facilities,
superior technologies, high security and rich social
facilities. The concept of residence emerged in our country
as luxury class housing and today, almost every housing
project that exceeds a certain number of housing units or
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exceeds the average building height in the region where it
IS located has "residence” in its name. In addition to these,
branded residence projects, which are offered together
with hotel services and offer a real sense of luxury, are
also very popular worldwide. Today, more than 500 global
residence brands operate with more than 80,000 units.
The average annual growth rate of the sector is around
20%.

Branded residence projects around the world are based
on hotel services, and these projects, which are usually
priced high enough to be preferred by high-income,
wealthy people, are not the only residences owned by
the purchasers. For this reason, they are associated with
the tourism sector rather than the housing sector both
globally and in the region where the project is located. The
target audience of branded residence projects operated
by the best brands includes wealthy individuals, and
therefore the investment tendencies of these individuals
are extremely effective in shaping the sector.

The proportion of high-income individuals (UHNWIs)
worldwide fell to 3.8 per cent in 2022 due to geopolitical
situations and high interest rates in 2022, but is expected
to increase to 28.5 per cent between 2022 and 2027.
While the US and China have the largest share In this
group, Canada, Australia, India, Germany, and the UK are
also seeing significant increases in the number of high-
income individuals. Regionally, Australia, Asia and the
Middle East have the greatest impact on this population.
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Markali rezidanslari da icerecek sekilde ikinci konut
yatirnmlarinin zenginligin ve hareketliligin, bir yere
sabit calisma zorunlulugunun ortadan kalkmasi ve
bunun yaninda varlikli kimselerin rezidans portfoyinii
genisletme isteginin de kuvvetli olmasi sayesinde
devam etmesi bekleniyor. Pandemi sonrasi donemde
yiksek gelirli bireyler tarafindan yapilan rezidans satin
alhimi artti. Yiiksek faiz oranlarina ragmen yiksek gelirli
bireylerin %15'i, 2023 yilinda bir satin alim yapmayi
planhyor. Bulundugumuz donemde liiks ve sliper liiks
sinifinda, g6zde gayrimenkul piyasasi da yeniden
hizlanmis durumda ve ABD, ingiltere, Avustralya,
ispanya ve Fransa, bu siniflardaki ikinci konut yatirimi
icin favori lokasyonlar olarak dikkat cekiyor.

Knight Frank'in Global Markali Rezidanslar Raporu, 52
ulkedeki 26 bin liiks markali rezidans initesi arasindan
324 projenin incelenmesiyle hazirlandi. incelenen
projelerin 186 adedi mevcutta servis sunulan durumda
iken 138 adedi proje agsamasinda bulunuyor. Knight
Frank ekibi, sektoriin 2026 yilina kadar her yil %12'lik bir
blylime yasamasini bekliyor. Birlesik Arap Emirlikleri,
Meksika ve ingiltere'de dikkat cekici projeler planlanmis
olup Suudi Arabistan ve Vietnam gelistirilen proje
adedine bakildiginda en ciddi gelisim gosteren ulkeler
arasinda. Global markali rezidans sektoriinde firsatlar
dikkat cekiyor. Ozellikle Asya'da Hong Kong ve Singapur,
Avrupa'da Tirkiye, ingiltere, Portekiz, Fransa, italya ve
Yunanistan, Orta Dogu'da Dubai ve Suudi Arabistan,
Amerika'da ABD ve Karayipler son donemlerde sektoriin
onemli gelisim gosterdigi lokasyonlardan.

Markal rezidans tanimiyla, bilinirligi ve marka degeri
olan bir isletici ile ismini duyurmus projeler anlatiliyor.
Bu isimler gliniimiizde daha ¢ok otel markalari olarak
karsimiza c¢ikiyor ve projelere marka glicleriyle beraber
servis ve sagladiklari genel imkanlarla da katki
yapiyorlar. Glivenlik, sosyal donatilar, saglanan servis
ile birlikte markanin sagladigi glivence, yine markalarin
olusturdugu kiralama havuzu ve bu sayede miilkten
gelir saglanmasinin garanti edilmesi ve kurumsal
bir anlayisla yonetilen miilkiin kullanicisi agisindan
kullanim kolayhq, yliksek fiyatlarin karsiliginda aliciya
sunulan faydalar. Sunulan bu denli genis hizmetin
her zaman kullanici agisindan uygun bulunmasi ve
hedeflenen kaliteye ulagmasi miimkiin olmuyor, bu

noktada gelistiriciler ve markalarin yapmasi gereken
cok sey var.

Rezidans pazarindaki global markalarin basini 15 isim
cekiyor:

* Aman

« Auberge

« Banyan Tree
 Bulgari

« Dorchester Collection
* Faena

* Four Seasons

« Mandarin Oriental
« Peninsula

« Raffles

* Rocco Forte

« Rosewood

« Six Senses

« St. Regis

« The Ritz-Carlton

Knight Frank, arastirmasi kapsamina 15 o0nci
markanin yani sira az sayida tekil markayr da
ekleyerek calistiginda, 324 proje ve yaklasik 30.000'in
Uzerinde Unitenin mevcut oldugunu ortaya koyuyor.
Bu projelerin 186'sinin faaliyette oldugu, 138'inin ise
gelistirme asamasinda oldugu belirtiliyor. Geligtirme
asamasindaki projelerin 103 adedinde 2023-2026
arasl hayatin baslayacagi aktariliyor. Bu projelerin
yaklasik %401 Kuzey Amerika'da, buray1 %20 ile Asya-
Pasifik ve %13'le Avrupa takip ediyor. Calismaya konu
projeler, diinyada 52 lilkeye yayilmis durumda ve
agirhk ABD'de, devaminda ise Meksika, Birlesik Arap
Emirlikleri, Tayland, ingiltere ve Gin geliyor.

insanlarin aligkanliklari, yatinm ve yasan tercihleri
degistikce yeni gayrimenkul tipleri, gayrimenkul yatirim
modelleri ortaya c¢ikiyor. Bununla birlikte iletisim ve
habercilikte artik sinirlarin tamamen ortadan kalkmasi
sayesinde kicuk kesimler arasinda bilinirligi olan
projeler de artik daha genis kitlelere ulasarak ismini
daha fazla duyurmaya basliyor. Gelecek donemde de
markali rezidans projeleri gibi cok tanidik olmayan
ama aslinda var olan ya da yeni gelisecek yatirrm ve
gayrimenkul modellerini duyacak gibiyiz®

Investment in second homes, including branded
residences, Is expected to continue as affluence and
mobility, the elimination of the need to work permanently
In one place, as well as the strong desire of wealthy
individuals to expand their residential portfolios.
Residence purchases by high-income individuals have
Increased In the post-pandemic period. Despite high
Interest rates, 156% of high-income individuals plan to
make a purchase in 2023. The market for luxury and
super-luxury prime real estate has also re-accelerated,
with the US, UK, Australia, Spain and France being the
favourite locations for second home investment in these
classes.

Knight Frank's Global Branded Residences Report was
prepared by analysing 324 projects among 26 thousand
luxury branded residence units in 52 countries. Of the
projects analysed, 186 are currently serviced, while 138
are in the project phase. The Knight Frank team expects
the sector to grow at a rate of 12 per cent per annum
until 2026. Notable projects are planned in the United
Arab Emirates, Mexico and the UK, while Saudi Arabia
and Vietnam are among the countries with the most
significant growth in terms of the number of projects
developed. Opportunities in the global branded residence
sector attract attention. Hong Kong and Singapore in
Asia, Turkey, the UK, Portugal, France, Italy and Greece
in Europe, Dubai and Saudi Arabia in the Middle East,
the USA and the Caribbean in the Americas are among
the locations where the sector has shown significant
development recently.

The definition of branded residences refers to projects
that have made a name for themselves with an operator
with recognition and brand value. Today, these names
are mostly hotel brands and they contribute to the
projects with their brand power as well as the service
and general facilities they provide. Security, social
facilities, the assurance provided by the brand with the
service provided, the rental pool formed by the brands
and thus guaranteeing income from the property and
the ease of use for the user of the property managed
with a corporate understanding are the benefits offered
to the buyer in return for high prices. It is not always
possible for such a wide range of services to be found
suitable for the user and to reach the targeted quality, at
this point, developers and brands have a lot to do.

Global brands in the residence market are led by 15
names:

- Aman
« Auberge
- Banyan Tree
* Bulgari
« Dorchester Collection
- Faena
« four Seasons
« Mandarin Oriental
» Peninsula
-« Raffles
« Rocco Forte
« Rosewood
Six Senses
St. Regis
The Ritz-Carlton

Knight Frank's research, which includes 15 leading
brands as well as a small number of individual brands,
reveals that there are 324 projects and approximately
over 30,000 units. It is stated that 186 of these projects
are in operation and 138 of them are under development.
It is stated that life shall start between 2023-2026 in 103
of the projects under development. Approximately 40
per cent of these projects are in North America, followed
by Asia-Pacific with 20 per cent and Europe with 13 per
cent. The projects subject to the study are spread over
52 countries in the world, with the majority in the USA,
followed by Mexico, the United Arab Emirates, Thailand,
the UK and China.

As people's habits, investment and living preferences
change, new property types and property investment
models emerge. In addition, thanks to the complete
disappearance of borders in communication and
journalism, projects that are known among small
segments are now reaching wider masses and starting
to make their names known more. In the coming period,
we are likely to hear about investment and real estate
models such as branded residence projects, which are
not very familiar but actually exist or shall be newly
developed.®
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SANAT ?iYASASININ EN
ONEMLI FUARLARI

‘Fuarlar 6ldu, artik sosyal medya var' dense de, yer aldigi
sehri cazibe merkezine ceviren, sanat¢ilarin en son
calismalariniilk kez gorme sansi sunan, sanatdiinyasinin
tim aktorlerini bir araya getiren sanat fuarlari merak
ogesini merkeze alarak poptilerligini koruyor.

En sevilen ve popller sanat fuarlari Manhattan'dan
Marakes'e kadar tiim diinyayi kapsiyor ve gesitli akimlar,
ortamlar ve tarzlar hakkinda kapsamli bilgiler sunarken,
sanatdiinyasininondegelenisimleriylesamimisohbetler,
en sevdigimiz sanat akimlari lizerine egitim atoélyeleri
ve en lyi yerel sanat destinasyonlari i¢in hazirlanmis
rehberler gibi tiirtiniin tek érnegi anlar sunuyor.

Peki, diinyada hangi fuarlar sanatin nabzini tutuyor,
onemli koleksiyonerlerin seyahat rotalarinda yer aliyor?

Boyle bir liste hazirlarken klasik  sanattan
vazge¢meyenlerden ya da metaverse diinyanin dijital
eserlerine hayran olan daha fiitiirist bir izleyici olun, farkli
disiplinleri iceren fuarlarn derlemeye calistim. Bu sanat
fuarlarindan bazilari, binlerce yillik sanat tarihine yayilan
ve her meraklisinin deneyimi boyunca ilgisini ¢cekecek
kadar eser sunuyor. ilginiz sanattan ¢cok tasarima yonelik
olsa bile, bu sanat fuarlarinin bir kismi dekoratif objeler,
mucevherler, antikalar ve daha fazlasini igeren diger
koleksiyonlari da kapsayacak sekilde genis tutulmus.

ART BASEL

Art Basel her yil dort yerde gergeklesiyor: Basel, Isvigre;
Hong Kong; Paris; ve Miami Beach. Etkinlik, bes kitadaki
saygin galeriler tarafindan temsil edilen hem 6nde gelen
hem de yeni sanatcgilarin modern ve ¢agdas eserlerini

Even though it is said that ‘'fairs are dead, now there is
social media', art fairs, which turn the city into a centre
of attraction, offer the chance to see the latest works of
artists for the first time, and bring together all the actors
of the art world, maintain their popularity by centring on
the element of curiosity.

From Manhattan to Marrakech, the most popular art
fairs span the globe and offer one-of-a-kind moments
such as intimate conversations with leading figures in
the art world, educational workshops on our favourite art
movements and guides to the best local art destinations,
while providing comprehensive information on various
movements, mediums and styles.

So, which fairs in the world keep their finger on the pulse
of art and are on the travel routes of important collectors?

Whether you are a classic art lover or a more futuristic
viewer who admires the digital artefacts of the metaverse
world, l havetriedtocompilealistoffairsthatspandifferent
disciplines. Some of these art fairs offer enough works
spanning thousands of years of art history to keep every
enthusiast interested throughout their experience. Even if
your interest is more Iin design than art, some of these
art fairs are broad enough to include other collections
including decorative objects, jewellery, antiques and more.

ART BASEL

Art Basel takes place in four locations every year: Basel,
Switzerland Hong Kong Paris and Miami Beach. The
event focuses on highlighting modern and contemporary
works by both leading and emerging artists represented

THE ART THAT
TRANSFORMS FORWARD
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one cikarmaya odaklaniyor.

Ziyaretciler burada resim ve heykelden dijital
sanat ve filme kadar cok cesitli disiplinden eserleri
deneyimleyebiliyor. Ayrica hafta sonlari boyunca
sanat diinyasinin onde gelen liyeleri arasinda samimi
sohbetlerin yer aldigi bir Soylesiler programlari da
bulunuyor.

TEFAF

The European Fine Art FoundatioN (Avrupa Giizel
Sanatlar Vakfi / TEFAF) her yil sanat ve tasarim
merakhlar i¢cin mutlaka goriilmesi gereken bir fuar
olup, fuarda giizel sanatlar, antika ve tasarimin en
prestijli ornekleri sergilenmektedir. Amerika'da bir
deneyim yasamak isteyenler icin TEFAF, cagdas ve
modern sanata odaklanarak her Mayis ayinda New
York'a geliyor. Ayrica her Haziran ayinda Hollanda'nin
Maastricht kentinde 7bin yillik sanat tarihini kapsayan
bir fuar dlizenleniyor.

ARCOmadrid

ARCOmadrid, kurulusundan bu yana ana cagdas
sanat piyasasi platformlarindan biri olan Ispanya'nin
Uluslararasi Cagdas Sanat Fuaridir. 2024 yilinda 43.
edisyonunu gerceklestirecek olan fuarin merkezinde
Karayipler yer alacak. Kiiratorltiglinli Carla Acevedo-
Yates ve Sara Hermann'in Ustlendigi program, 'Kiyi,
gelgit, akis. Okyanusal bir Karayipler' baslikli program,
bu denizin birbirine bagladigi topraklarin sanat
sahnelerine odaklanacak.

ARCOmadrid 2024 ayrica, Organizasyon Komitesi
tarafindan secilen ve fuarin omurgasini olusturan Genel
Program galerilerinden ve Cristina Anglada ve Yina
Jiménez Suriel'in kiiratorlligiinde geng galerilerden bir
secki sunacak olan 'Acilig’ bélimiinden sanat igerikleri
sunacak. 'Asla Ayni Degil. José Esparza Chong Cuy ve
Manuela Moscoso'nun kiiratorliigind tstlendigi 'Latin
Amerika Sanati’' béliimi, ARCOmadrid ve Latin Amerika
sanati arasindaki tarihi bagi giiclendirmeye devam
edecek.

Masterpiece London

Sanatseverler icin oldugu kadar tasarim severler i¢in
de liste basi fuarlardan biri Masterpiece London'dir.
Her yaz diizenlenen bu sanat fuari, ilk kez diizenlendigi
2010 yilindan bu yana antik ¢aglardan ginimiize
sanat, miicevher, mobilya ve tasarim alanlarindaki

en iyi eserleri sergilemektedir. Sanat fuari, her yil her
kategoride yalnizca en iyi parcalarin sergilenmesini
saglamak icin 27 ayri inceleme komitesine sahiptir
ve bu becerilerin gelecek nesillere aktarilmaya devam
etmesi i¢in bir mentorluk programi bile sunar.

Bir noktada Masterpiece London'a yiiz ylize bir ziyaret
yapmak isteyeceginiz kesin olsa da, sanat fuari bu
muhtesem sanat ve tasarim sunumunun tadini ev
konforunda c¢ikarmak isteyenler ig¢in sanal turlar
sunuyor. Ayrica, yil boyunca ve etkinlik dncesinde
Masterpiece London diinyasini daha fazla kesfetmek
icin bazi cevrimici podcast'ler, videolar ve panel
tartismalari da bulunmaktadir.

La Biennale Paris

La Biennale Paris, Isiklar Sehri'nde bulunan ve her
sanatseverin hayatinda gérmesi gereken en iyi iki sanat
fuarindan biridir. ilk olarak 1956 yilinda bir Fransiz
antika fuari olarak agilmis ve o zamandan beri sanat,
micevher ve ev i¢in diger dekoratif unsurlar igerecek
sekilde geligsmistir.

Frieze Art Fair

Frieze Sanat Fuari her yil dort farkli yerde gergeklesiyor:
Londra, Los Angeles, New York City ve Seul. Frieze, 1991
yilinda kurulmustur ve ayni zamanda li¢ sanat yayinina
sahiptir. Frieze Magazine, Frieze Masters Magazine ve
Frieze Week'in yani sira frieze.com.

Frieze'in programi c¢agdas sanata odaklanirken,
Londra'daki fuarla ayni zamana denk gelen Frieze
Masters antik eserlerden modern eserlere kadar
uzaniyor.

The Armory Show

1994yilindaNew York'ludortsanatsimsari,sanatgilarini
desteklemek ve diinya ¢apinda ilgi gekmek igin yeni bir
sanat fuari yaratma gibi iddiali bir hedefle yola ¢ikan
ekip Armory Show'u yaratti. 1913 yilinda gergeklesen
ve Amerika'da tirinin ilk ornegi olan, giniin trend
Avrupali sanatcgi ve akimlarini kitaya tagtyan bir modern
sanat sergisinden ismini alan ve bu efsanevi serginin
onuruna acilan bu fuar, simdilerde New York'taki en iyi
sanatcilar 6ne ¢ikariyor ve sehrin en iyi yeteneklerini
kiiresel sahneye c¢ikarmak icin yillik sonbahar fuari
disinda yil boyunca program sunuyor. Armory Show
sanat dlinyasini harekete geciren bir glictiir ve New
York'un kiiltiirel manzarasi igin vazgegilmezdir.

by reputable galleries on five continents.

Visitors can experience works from a wide range of
disciplines, from painting and sculpture to digital art
and film. There is also a programme of Conversations
during the weekends, featuring intimate conversations
between leading members of the art world.

TEFAF

The European Fine Art FoundatioN (TEFAF) is a must-
see fair for art and design enthusiasts every year,
showcasing the most prestigious examples of fine art,
antiqgues and design. For those who want to have an
experience in America, TEFAF comes to New York every
May, focusing on contemporary and modern art. A fair
covering 7,000 years of art history is also organised
every June in Maastricht, the Netherlands.

ARCOmadrid

ARCOmadrid is Spain’s International Contemporary Art
Fair, which has been one of the main contemporary art
market platforms since its inception. In 2024, the fair
shall hold its 43rd edition, with the Caribbean at its centre.
Curated by Carla Acevedo-Yates and Sara Hermann, the
programme, ‘Coast, tide, flow. An oceanic Caribbean’,
shall focus on the art scenes of the lands connected by
this sea.

ARCOmadrid 2024 shall also present art content from the
General Programme galleries selected by the Organising
Committee, which form the backbone of the fair,and from
the 'Opening’ section, which shall present a selection of
young galleries curated by Cristina Anglada and Yina
Jiménez Suriel. 'Never the Same. The ‘Latin American
Art' section, curated by José Esparza Chong Cuy and
Manuela Moscoso, shall continue to strengthen the
historical link between ARCOmadrid and Latin American
art.

Masterpiece London

Masterpiece London is one of the top fairs for design
lovers as well as art lovers. Held every summer, this
art fair has been showcasing the best in art, jewellery,
furniture and design from antiquity to the present day
sinceitwas firstheld in 2010. The art fair has 27 separate
review committees to ensure that only the best pieces in
each category are exhibited each year, and even offers
a mentoring programme to ensure that these skills

continue to be passed on to future generations.

While you're sure to want to make an in-person visit to
Masterpiece London at some point, the art fair offers
virtualtours forthose who wantto savourthis spectacular
presentation of art and design from the comfort of home.
There are also some online podcasts, videos and panel
discussions to further explore the world of Masterpiece
London throughout the year and in the lead up to the
event.

La Biennale Paris

La Biennale Paris is one of the top two art fairs in the
City of Lights that every art lover should see in their
lifetime. It first opened in 1956 as a French antiques fair
and has since evolved to include art, jewellery and other
decorative elements for the home.

Frieze Art Fair

Frieze Art Fair takes place in four different locations
every year: London, Los Angeles, New York City and
Seoul. Frieze was founded in 1991 and also has three art
publications: Frieze Magazine, Frieze Masters Magazine
and Frieze Week, as well as frieze.com.

Frieze's programme focuses on contemporary art, while
Frieze Masters, which coincides with the fair in London,
ranges from ancient to modern works.

The Armory Show

In 1994, four New York art dealers set out with the
ambitious goal of creating a new art fair to support their
artists and attract worldwide attention. Named after a
1913 modern art exhibition, the first of its kind in the
United States, which brought the trendiest European
artists and movements of the day to the continent,
and In honour of this legendary exhibition, the fair
now highlights the best artists in New York and offers
year-round programming outside of the annual fall fair
to bring the city's best talent to the global stage. The
Armory Show is a galvanising force in the art world and
an essential part of New York's cultural landscape.

FIAC
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FIAC

FIAC olarak bilinen Foire Internationale d'Art
Contemporain, her sonbahar Paris'te gerceklesiyor
ve sehrin 6nde gelen sanat fuari olarak kabul ediliyor.
Etkinlik 2021'de COVID-19'dan Grand Palais aniti yerine
Grand Palais Ephémeére'de yeni bir konumla geri dondii
ve ziyaretcileri diinyanin en iyi cagdas sanat eserleri ve
onlarin arkasindaki sanatgcilarla bulusturmak adina i
yuz ylize deneyimler yaratmak igin ¢alisiyor.

FIAC'I ziyaret edenler, sehrin en sevilen bahcelerindeki
pop-up heykel enstalasyonlarindan Bourse de
Commerce-Pinault Collection'daki cagdas dans
performanslarina kadar Paris'in dort bir yaninda
benzersiz sanatsal programlar bulabiliyor.

SCOPE ART Show

SCOPE her yiIl Miami Beach, Florida; New York ve Basel,
isvicre'de olmak Uzere i¢ uluslararasi cagdas sanat
sergisi dizenlemektedir. Sergi, 20 yillik seriiveninde
daha yenilik¢i ve teknoloji odakli programlar igerecek
sekilde gelismis.

SCOPE'un etkinliklerinin en glizel yani, New York'taki
serginin Manhattan'da sanatseverlerin hafta sonu icin
Armory Haftasi ile ayni zamana denk gelmesi, Miami
ve Basel'deki etkinliklerin ise ilgili Art Basel fuarlari ile
ayni zamanda gerceklesmesidir °

Foire Internationale d’Art Contemporain, known as FIAC,
takes place in Paris every autumn and is considered the
city's leading art fair. The event returned in 2027 with a
new location at the Grand Palais Ephémére, replacing
the Grand Palais monument from COVID-19, and works
to create face-to-face experiences to connect visitors
with the world's best contemporary artworks and the
artists behind them.

From pop-up sculpture installations in the city's favourite
gardens to contemporary dance performances at the
Bourse de Commerce-Pinault Collection, FIAC visitors
can find unique artistic programmes all over Paris.

SCOPE ART Show

SCOPE organises three international contemporary art
exhibitions each year, in Miami Beach, Florida, New York
and Basel, Switzerland. In its 20 years of existence, the
exhibition has evolved to include more innovative and
technology-oriented programmes.

The great thing about SCOPE's events is that the
exhibition in New York coincides with Armory Week, a
weekend for art lovers in Manhattan, while the events
In Miami and Basel take place at the same time as the
respective Art Basel fairs®

www.36lderece.com.tr
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ULUSLARARASI GAYRIMENKUL
YATIRIM NOTLARI®

INTERNATIONAL REAL ESTATE
INVESTMENT NOTES”®

HER KOSESINDE ITALY HAS LIVABLE

YASANABILIR LIVES IN EVERY
HAYATLAR VAR; ITALYA CORNER

Bircok insan igin Akdeniz'in favori lokasyonlarindan - v - ' Italy, which is one of the favourite locations of the
olan; tarihi glzellikleri, yesil dogasi, ithman iklimi, ; o o L Mediterranean for many people, with its historical
diinyaya yayilan Unli mutfak lezzetleriyle, her kosesi | ’ 4 beauties, green nature, mild climate, famous culinary
birbirinden c¢ekici Italya... Kiiltiir olarak da en yakin delicacies spreading around the world, every corner
oldugumuz Avrupa lilkesindeki konut piyasasini biraz IS attractive from each other... Let's get to know the
taniyalim. housing market in the European country that we are
closest to in terms of culture.

AB lilkelerinde konut sahiplik orani ortalamasi %70
iken italya'da bu oran %75 seviyesinde, yani ev sahibi
olma oraninin oldukga yliksek oldugunu soyleyebiliriz.
55-64 yas araligindaki italyanlarin %84'ii, 25-34 yas
arasindakilerin ise %48'i konut sahibi. Erken yaslarda
konut sahipligi oraninin bu kadar yiiksek olmasi da
dikkat cekici. OECD verilerine gore bes italyan'dan
neredeyse birinin ikincil konut yatirimi da bulunuyor.

While the average home ownership rate in EU countries
IS 70%, this rate is 75% in Italy, so we can say that the rate
of home ownership is quite high. 84% of Italians aged
55-64 and 48% of those aged 25-34 are homeowners.
It is also remarkable that the home ownership rate is so
high at an early age. According to OECD data, almost
one In five Italians also own a secondary residence.

Housing investment, which is not directly related to
the acquisition of citizenship, can also be made by
foreigners. However, it is necessary to be an EU citizen
or the country of citizenship must have a reciprocal
agreement that liberalises the purchase of real estate for
Italian citizens within its borders. As Italians can invest
in property in Turkey, there are no purchase restrictions
for Turks.

Vatandaslk hakki kazanimiyla ilgili direkt bir ilgisi
bulunmayan konut yatirnmi, yabancilar tarafindan da
yapilabiliyor. Ancak burada, AB vatandasi olmak ya da
vatandasi olunan lilkenin de kendi sinirlari igerisinde
italyan vatandaslari icin gayrimenkul alimini serbest
birakacak karsilikli bir anlagsmanin bulunuyor olmasi
gerekiyor. Italyanlar Tirkiye'de gayrimenkul yatirimi
yapabildiginden, Turkler i¢in herhangi bir alim kisiti
bulunmuyor.

During the purchase of real estate, it is necessary to
have a code called "Codice Fiscale”, also known as Tax
Identification Number (TIN). While Italian citizens have
this code at birth, foreigners can obtain the code with an
official application.

Gayrimenkul satin alimi sirasinda, Tax Identification
Number (TIN) olarak da bilinen “Codice Fiscale" isimli
koda sahip olmak gerekiyor. italyan vatandaslari bu
koda dogumla birlikte sahip olurken yabancilar kodu,

v
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resmi basvuru ile alabiliyorlar.

italya, Kuzey Amerika’dan konut yatinmi almada
oldukga basarili; Kuzey Amerika'dakilerin ikincil konut
yatirnmi icin yurtdisinda en ¢ok tercih ettikleri Ulke
italya. Bunun tek nedeni iiman iklimi ve zengin mutfagi
degil; konutlarin Ispanya, Portekiz gibi pek ¢cok Avrupa
ulkesine gore daha uygun olmasi, alim-satimda da
cok yiiksek islem bedelleri 6denmemesi ve satarken
de yiiksek kazan¢ saglamasi. Bunlarin lzerine, satin
alinacak gayrimenkuliin enerji verimliligini arttirmak
icin bazi diizenlemeler yapmak gerektiginde, bunlari
destekleyen devlet programlari bile miimkiin olabiliyor.

En yiiksek konut fiyatlarini 2012-2013 yillarinda
yasayan Italya'da bu doénem sonrasi fiyatlarda
diistisler yasandi. Bakimsiz ve eski yapilarin pazarda
alici bulamamasindan dolayr durgun bir gayrimenkul
piyasasinin 2020 yilina kadar hakim oldugu italya,
hikiimet politikalarinin da destegiyle 2022 yilindan
itibaren fiyat artislari gormeye basladi. Bunlardan en
genis yanki bulani belki de kirsal alandaki yikik dokiik
mudilklerin 1 € karsiliginda satilmasiydi. Bunun disinda
da miilklerin yenilenerek pazarin hareketlenmesi igin

miilklerin yenilenmesi s6z konusu oldugunda onemli
odemeler yapti. Elbette bu yavas pazarda, diinya
genelinde oldugu gibi yiiksek faiz oranlarinin da etkisi
oldu. Yasanan olumsuzluklar nedeniyle diisen fiyatlar,
hala 2012 yilinin oldukca gerisinde seyrediyor. Ulkedeki
ortalama konut fiyat artis orani 2022 yilinda %6,5 olarak
gerceklesti.

Turizm agisindan pek ¢ok onemli noktasi bulunan
italya'da, herkesin ilk aklina gelen Roma, Floransa,
Venedik, Milano gibi sehirlerin, yasam pahaliligi gibi
konut fiyatlari acisindan da diger sehirlere gore daha
fazla oldugunu soyleyebiliriz. Ozellikle Roma, Napoli,
Milano, Venedik gibi sehirlerdeki konut fiyatlarinin sehir
merkezi ile merkez disindaki konuma gore ¢ok yliksek
oranlarda degisiklik gosterdigi gozlemleniyor. Knight
Frank'in yapti§i arastirma ve ¢calismaya gore Italya'nin
sehirleri, ekonomik diizey, yasam kalitesi, ulagim,
tarihi ve kiiltirel yapi, tatil ve spor gibi sosyal agidan
insana iyi gelen alanlar agisindan puanlandiginda, en
lyi sehirler siralamasinin ilk 5'i Roma, Milano, Floransa,
Pisa, Venedik seklinde olusuyor.

Roma, hem niifus hem yasam pahaliigi agisindan

Italy is very successful in receiving housing investment
from North America Italy is the most preferred country
for North Americans to invest in secondary housing
abroad. This is not only because of its mild climate
and rich cuisine, but also because the housing is more
affordable than in many European countries such as
Spain and Portugal, and because there are no high
transaction costs in the purchase and sale process
and high profits when selling. On top of these, when it
IS necessary to make some arrangements to increase
the energy efficiency of the real estate to be purchased,
even government programmes that support them are
possible.

In Italy, which experienced the highest housing prices in
2012-2013, there was a decline in prices after this period.
Italy, where a stagnant real estate market prevailed until
2020 due to the inability of neglected and old buildings to
find buyers in the market, started to see price increases
from 2022 with the support of government policies.
Perhaps the most widely recognised of these was the
sale of dilapidated properties in rural areas for € 1. Apart
from that, it also made significant payments when it
came to renovating properties in order to mobilise the

market by renovating properties. Of course, high interest
rates also had an impact on this slow market, as they
did worldwide. Prices, which have fallen due to the
unfavourable conditions, are still well behind 2012. The
average house price increase rate in the country was
6.5% in 2022,

In Italy, which has many important points in terms of
tourism, we can say that cities such as Rome, Florence,
Venice, Milan, which come to everyone's mind first, are
higher than other cities in terms of housing prices as well
as the cost of living. Especially in cities such as Rome,
Naples, Milan and Venice, it is observed that house
prices vary at very high rates depending on the location
in the city centre and outside the centre. According to the
research and study conducted by Knight Frank, when the
cities of Italy are rated in terms of economic level, quality
of life, transportation, historical and cultural structure,
socially good areas such as holiday and sports, the top 5
of the best cities are Rome, Milan, Florence, Pisa, Venice.

Rome is the number one city in Italy in terms of both
population and cost of living. Rome, which is also
one of the star locations in terms of tourism, consists
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italya’'nin bir numarasi. Turizm agisindan da yildiz
lokasyonlar arasinda olan Roma, yasam tarzlari ve
buna bagh olarak sakinlerinin degistigi 15 ilgeden
olusuyor. Bolgelere gore farkhlik gostermekle birlikte
sehrin ortalama konut birim satis bedelinin 3.000 €/m2
civarinda oldugunu soyleyebiliriz.

italya’'nin merkezden uzak bélgelerinde, malikane
tarzi yapilara da siklikla rastlaniyor. Bunlarin bir kismi
malikleritarafindan kullanilirken bir kismida konaklama
tesisi olarak diizenlenmis durumda. Bu tarz konutlara
en sik rastlanan bdlgelerden Chianti-Toskana bdlgesi
icin birim satis fiyatlari 6.000 €/m2 civarinda. Merkez
kisminda kalan daha miitevazi konutlarda ise fiyatlar
2.500 €/m2 ortalamalara distyor.

Floransa'daki malikane tarzi konutlar 9.500 €/m?2
ortalama birim fiyattan alici bulabiliyor.

italya'nin tinlii Sardinya (Sardunya) Adasi, siklik, liiks ve
zarafet odakh bir anlayisla ortaya ¢ikmis. 2022 yilinda
adaya tasinacaklara italya hiikiimeti tarafindan tesvik
ddenecegine dair haberler ¢ikan Sardinya Adasi'ndaki
konutlar ise 20.000 €/m2 ortalama birim fiyattan satisa
sunuluyor. Daha standart yapilardaki konutlara ise
2.300 €/m2 ortalama birim fiyattan ulasilabiliyor.

italya’'nin bilinirligi yiksek ve turistlerce cok sevilen
bdlgelerinden Como Golii bélgesindeki konutlar, 10.000
€/m2 ortalama birim fiyattan alici bulabiliyor.

Yatinmingeridoniis siiresi, tercihedilenlokasyonlardaki
kiiciik tip konutlarda 14-16 yillardayken konut tipi
biytdikce bu silirenin 23 yil gibi bir ortalamaya
ulastigini soyleyebiliriz. Kisa donem kiralamalar 1-18
ay araligindayken, uzun donem kiralamalarda 4 yillik
sozlesmelere rastlanabiliyor.

Yaz turizminin yaninda bahar mevsimlerinin de
birbirinden giizel manzaralarini yasayacaginiz italya,
hala eski seviyelere ulasamamis konut edinme maliyeti
ve Ozelliklerine bagh olarak kisa siirede saglanabilecek
yatirnm geri dontsleriyle tim mevsimleri glizelligiyle
yasayan bir italyan evi i¢in yatirrmcilarini bekliyor °
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of 15 districts where lifestyles and residents change
accordingly. Although it varies according to the regions,
we can say that the average housing unit sales price of
the city is around 3.000 €/m?2.

In the regions far from the centre of Italy, mansion-style
buildings are also frequently encountered. While some
of these are used by their owners, some of them are
organised as accommodation facilities. The Chianti-
Tuscany region Is one of the most common regions
for this type of housing, with unit sales prices around
€6,000/m2. In the more modest houses in the centre of
the region, prices fall to an average of €2,500/m2.

Mansion-style residences in Florence can find buyers at
an average unit price of €9,500/m?2.

Italy's famous Sardinia Island has emerged with an
understanding of elegance, luxury and elegance. In
2022, there is news that those who shall move to the
Island shall be paid incentives by the Italian government,
and the houses in Sardinia Island are offered for sale at
an average unit price of 20,000 €/m2. Houses in more
standard structures can be reached at an average unit
price of € 2,300/m?2.

Houses in the Lake Como region, one of Italy’s most
well-known and popular tourist destinations, can find
buyers at an average unit price of €10,000/m?2.

While the return on investment period is 14-16 years for
small type houses in preferred locations, we can say that
this period reaches an average of 23 years as the house
type gets larger. While short-term rentals are in the range
of 1-18 months, 4-year contracts can be encountered in
long-term rentals.

Italy, where you shall experience the beautiful landscapes
of the spring seasons as well as summer tourism, is
waliting for its investors for an Italian house that lives
all seasons with its beauty with its investment returns
that can be provided in a short time depending on the
cost and features of housing acquisition that still has
not reached the old levels®
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PERSPEKTIF®

PERSPECTIVE®

Onur CELiK
CFO/YMM
Tatcelik

TESIS VE MAKINELERINIZi

DEGERLEYIN FINANSAL
KREDIBILITENIZI ARTIRIN!

Bilindigi Gizere sanayi isletmelerinin en 6nemli sabit kiymeti
makine ve tesisleri iken, insaat sirketlerinin ise is makine-
leridir. Ciddi miktarda sermaye baglanan bu sabit kiymetler
genelde mali tablolarda tarihi maliyetleri ile degerlenmekte,
Uzerinden gegen onca zamana ve enflasyonist ortama rag-
men gincel piyasa degerlerini yansitamamaktadirlar.

Malum, i¢inden gegtigimiz ekonomik konjonktiir azalan ta-
lep ile cirolarin diistigd, aktif pasif yonetiminin sirketleri
zorladigi, finansal kaynaklara hizli ve ucuza erigsmenin ise
bu siirecte adete 6liim kalim meselesine ulastigi bir donemi
yansitmaktadir.

Bu siirecte, 6zellikle giiclii 6z kaynaklara sahip olmanin is-
letmeler agisindan finansal kredibiliteyi pozitif yonde etki-
lediginin ve finansal kuruluslardan daha fazla kaynagi daha
ucuza temin etmekte oynayacagi roliin dneminin ise herkes
farkinda diye diislinliyorum.

Madem konu finansal kuruluslara giiven vermek adina giic-
|ii 6z kaynaklara sahip olmaktan geciyor, acaba sirketlerin
aktifinde tarihi maliyetlerle yer alan tesis & makine parkla-
rn & is makineleri piyasa degerine gore degerlenmis glincel
degerleri ile mali tablolarda goésterilebilir mi, bu konuyu mali
acidan degerlendirmekte fayda var.

Tesis & Makineleri Degerlemek Miimkiin

Mali bakimdan degerlemenin amaci, isletmenin finansal
durumunu ve faaliyet sonucunu gercedge en uygun haliyle
tespit etmektir. Mali tablolarda yer alan varlik ve kaynak-

lar, isletmeye girdigi tarihteki degerini yani o glinkii degerini
yansitmaktadir. Bununla birlikte, izleyen donemlerde ekono-
mik hayattaki degismeler, teknolojik gelismeler, varligin kul-
lanimi gibi nedenlerden dolayi tarihi maliyet ile cari (piyasa)
deger birbirinden farklhilasabilmektedir. Muhasebe bilimi ise
bu gereksinimlere bagli olarak ortaya ¢ikan sorunun ¢ozi-
mi adina bazi varliklarin yeniden degerlenmesi formiliini
gelistirmistir.

Uluslararasi Muhasebe Standartlari (UFRS) ve bununla
uyumlu sekilde hazirlanan Tirkiye Muhasebe Standartlarin-
da (TMS) bu yonteme "Yeniden Degerleme Modeli" denmek-
le birlikte bu yontem temelde gergege uygun deger yonte-
midir. Bu yontemde, gercege uygun degeri givenilir olarak
olclilebilen maddi duran varlik kalemi, ilk olarak muhase-
belestirildikten sonra, yeniden degerlenmis tutari tizerinden
gosterilebilir.

Yeniden degerlenmis tutar, yeniden degerleme tarihindeki
gercege uygun degerinden, miteakip birikmis amortisman
ve miteakip birikmis deger disikliigl zararlarinin indiril-
mesi suretiyle bulunan degerdir. Gergege uygun deger ise
ikincil piyasaya sahip varliklar i¢in genellikle piyasa degeri-
ne isaret etmektedir.

Duran varliklarin, maliyet bedelinden daha yiiksek bir bedel
olan gercege uygun deger ile degerlenebilecegi hususu net-
lestigine gore, peki gercege uygun deger, duran varligin def-
ter degerinden daha yiiksek ise aradaki fark dogrudan gelir
olarak mi kaydedilmeli sorusu giindeme gelecektir. Cevap

Onur CELiK
CFO/CPA
Tatcelik

INCREASE YOUR FINANCIAL

CREDITWORTHINESS BY

As it is known, the most important fixed assets of industrial
enterprises are machinery and facilities, while construction
companies have construction equipment. These fixed
assets, to which a significant amount of capital is attached,
are generally valued at their historical costs In the financial
statements, and despite all the time that has passed and the
inflationary environment, they cannot reflect their current
market value.

As you know, the economic conjuncture we are going through
reflects a period in which turnover decreases with decreasing
demand, asset liability management is challenging for
companies, and access to financial resources quickly and
cheaply has become a matter of life and death in this process.

In this process, | think everyone is aware of the fact that
having strong equity resources positively affects the financial
credibility of enterprises and the importance of the role it shall
play in obtaining more resources from financial institutions at
a cheaper price.

Since the issue is about having strong equity in order to give
confidence to financial institutions, it would be useful to
evaluate this issue from a financial point of view, whether the
plant & machinery parks & construction machinery, which are
included in the assets of companies at historical costs, can
be shown in the financial statements with their current values
valued according to market value.

Valuation of Plant & Machinery is Possible

VALUING YOUR PLANT AND

MACHINERY!

The purpose of financial valuation is to determine the
financial position and operating result of the enterprise in the
most realistic way. The assets and resources included in the
financial statements reflect their value on the date of entry
into the enterprise, that is, their value on that day. However,
in the following periods, historical cost and current (market)
value may differ from each other due to reasons such as
changes in economic life, technological developments and
the use of the asset. Accounting science has developed the
formula of revaluation of some assets in order to solve the
problem arising due to these requirements.

Although this method Is called "Revaluation Model" in
International Accounting Standards (IFRS) and Turkish
Accounting Standards (TAS) prepared in accordance with
this method, this method is basically the fair value method. In
this method, an item of property, plant and equipment, the fair
value of which can be measured reliably, can be shown at its
revalued amount after initial recognition.

The revalued amount is the fair value at the revaluation
date, less any subsequent accumulated depreciation and
any subsequent accumulated impairment losses. Fair value
generally represents market value for assets with a secondary
market.

Now that itis clear that fixed assets can be valued at fair value,
which is higher than cost, the question arises whether the
difference should be recognised directly as income if the fair
value Is higher than the carrying amount of the fixed asset.
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ise aradaki farkin dogrudan gelir olarak kaydedilmeyip, 6z sermaye hesap grubu i¢cinde sermaye yedekleri alt grubunun
altinda yer alan "Yeniden Degerleme Fonu" kalemine alinmasi olmaktadir. Aradaki pozitif farkin dogrudan gelir hesaplarina
intikal ettirilmemesinin nedeni ise heniiz realize olmamis bir gelirin ya da karin gerceklesmis gibi kabul edilmemesi prensi-
bine dayanmaktadir. Degerleme siirecinin mali tablolara yansimasi teknik detaya bogulmadan sade bir bicimde asagidaki
gibi sablonize edebilir.

Yeniden Degerleme

! '

Artis Azalis
OZKAYNAK GIDER

' v

izleyen Dénemlerde

izleyen Dénemlerde

! : ! '

Artis Azalis Artis Azalis

: v I I

The answer is that the difference should not be recognised directly as income, but should be included in the "Revaluation
Fund” item under the capital reserves sub-group within the equity account group. The reason for not recognising the positive
difference directly in the income accounts is based on the principle that an income or profit that has not yet been realised
should not be accepted as realised. The reflection of the valuation process on the financial statements can be templated as
follows in a simple manner without getting bogged down in technical detalls.

Revaluation
EQUITY Decrease
EQUITY EXPENSES
RESOURCES

! !

Following Periods

Following Periods

Increase Decrease Increase Decrease

! ! } !

Ozkaynak

Yeniden degerleme
hesabindan karsilanir,
kalan kisim gider yazilir.

Onceki azalis kadar
kismi gelir yazilir, kalan
kisim 6zkaynaklarda
izlenir.

Gider yazihr

Equity Res.

Compensate from the
revaluation account
and the remaining is

expense.

Part of the previous
decrease is written as
revenue and the
remaining part is

Expense

Degerleme iglemleri Makine Miihendisi/Makine Degerleme Uzmani kisilerce yapilmakta ve makine degerlemede, pazar
yaklasimi, gelir yaklasimi, maliyet yaklasimi yontemlerinden faydalanilarak dogru sonuca ulasilmaktadir.

Yeniden degerleme isleminin sikligi ise, degerleme konusu maddi duran varlik kalemlerinin gergege uygun degerlerindeki
degisimlere baglidir. Bugiinkii enflasyonist ekonomik durumda maddi duran varlik kalemlerinin ger¢gege uygun degerleri
kisa siireler icerisinde onemli degisiklikler gostermektedir. Bu nedenle varliklarin yillik olarak yeniden degerlenmesi, giicli
finansal tablolar i¢in gerekli gorilmektedir.

Sonug

Makine & ekipman degerleme raporlarinin hazirlanmasindaki temel ticari amacglar, makine ekipmanlarinin alim-satim is-
lemlerinde deg@erinin belirlenmesi, yine sigortalama islemlerinde deger tespiti, sirketlerin is ortakliklari kurma ve tedarikgi
Is birlikleri yapilmasi olarak siralanabilir.

Degerleme isleminin finansal amaci ise UFRS'ye uygun deger tespiti yapmak i¢gin mevcut makine parkinin gergek degerini
tespit etmektir. Bu sayede gercege uygun olarak daha yliksek bedelle degerlenmis varliklar sayesinde hem 6z kaynak artisi

followed in equity
resources.

Valuation transactions are carried out by Mechanical Engineers/Machinery Valuation Specialists and the correct result is
reached by utilising the market approach, income approach, cost approach methods in machinery valuation.

The frequency of revaluation depends on the changes in the fair values of the tangible fixed asset items subject to revaluation.
Intoday's inflationary economic environment, the fair values of items of property, plant and equipment can change significantly
in short periods of time. Therefore, annual revaluation of assets is considered necessary for sound financial statements.

Conclusion

The main commercial purposes in the preparation of machinery & equipment valuation reports can be listed as determining
the value of machinery & equipment in purchase and sale transactions, determining the value in insurance transactions,
establishing business partnerships of companies and making supplier collaborations.
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ile buna bagli olarak finansal kredibilite artisi glindeme
gelecek hem de makine ekipman parklarinin spesifik
olarak olasi bir teminata konu olmasi halinde ayrica
gayri nakdi kredibilite artisi da saglanmis olacaktir.

Makine & tesis degerleme iglemlerinin yazimizda da
bahsetmeye calistigimiz ticari ve mali faydalari nede-
niyle, basta sanayi ve insaat sektorlerinde kullanilan

tim makine ve ekipmanlarin degerlemesi olmak tizere,
ozellikle cimento tesisleri, rafineriler, gemiler, tersane-
ler, arag filolari, tekstil isletmeleri, besi ve siit ¢iftlikleri,
RES ve HES isleten sirketler tarafindan makine & tesis
degerleme islemleri yaptirilmaktadir®

The financial purpose of the valuation process is to determine the
real value of the existing machinery park in order to determine the
value in accordance with IFRS. In this way, thanks to the assets
valued at a higher price in accordance with the fair value, both
the increase In equity and the increase in financial credibility shall
be brought to the agenda, and if the machinery and equipment
parks are specifically subject to a possible collateral, a non-cash
creditworthiness increase shall also be provided.

Due to the commercial and financial benefits of machinery & plant
valuation transactions, which we have tried to mention in our
article, machinery & plant valuation transactions are carried out by
companies operating cement plants, refineries, ships, shipyards,
vehicle fleets, textile enterprises, breeding and dairy farms, WPP
and HEPPR especially the valuation of all machinery and equipment
used in the industrial and construction sectors®




UZMAN GORUSU"®

EXPERT OPINION®

SINIRDA KARBON

DUZENLEME

Dr. S. Armagan VURDU

o Genel Sekreter
IMMIB-Istanbul Maden ve Metaller
ihracatci Birlikleri

MEKANIZMASINDA

SON DURUM

Bildiginiz gibi, Sinirda Karbon Dlizenleme Mekanizmasi
(SKDM), Avrupa Birligi sinirlari dahilinde ticari mallarin
uretimi esnasinda olusan karbon maliyetlerine esdeger
bir maliyetin Avrupa Birligi tilkelerine ithal edilen mallara
da uygulanmasina iligskin dizenleyici bir sistem. Bu
diizenleme 6zellikle Uretim sirasinda yogun sera gazi
emisyonu gercgeklestirilen sektorlere odaklaniyor.

SKDM esas olarak Avrupa Birligi'ndeki “karbon kagagi”
riskini azaltmak i¢in tasarlanmig bir diizenleme.
Avrupa Birligi icinde mevcut durumda Emisyon Ticaret
Sistemi (ETS) ile karbon fiyatlandirmasi uygulaniyor.
Ancak Avrupa Birligi iklim degisikligi ile miicadele
stirecinde ETS kapsaminda saglanan lcretsiz
tahsisatlarin  azaltilarak  sifirlanmasini  planliyor.
Ucretsiz tahsisatlarin sifirlanmasi ise firmalarin karbon
maliyetlerinin  yikselmesini beraberinde getirerek
karbon kagagi riskini artiran bir unsur. SKDM ile mevcut
uygulamadaki ETS'ye es deger bir karbon fiyatlandirma
diizenlemesinin Avrupa Birligi'ne ithal edilen Urlinlere de
uygulanmasi hedefleniyor. Bu sayede Avrupa Birligi'nde
faaliyet gosteren isletmelerin dretimlerini yurtdisina
tasimasi sonucu olusabilecek karbon kagagi riskinin
oniline gecilmesi amaclaniyor. Bu durum ayni zamanda
iklim degisikligi ile micadeleyi de destekler nitelikte.

Uygulamanin bir diger amaci ise Avrupa Birligi disindaki
ulkelerde yerlesik dreticilerin sera gazi emisyonlarini
azaltmalari konusunda yonlendirilmesi. Diizenleme ile
ayrica iklim degisikligi ile miicadele icin kullanilabilecek
bir gelir kaynagi elde edilmesi de hedefleniyor.

Avrupa Birligi'ndeki ETS'ye es deger bir karbon
ftyatlandirma mekanizmasina sahip dlkeler SKDM
kapsamidisindatutulacak. SKDM,AvrupaBirligidisindaki
dclinct taraf dlkelerden ithal edilen ticari mallara
uygulanacak. Avrupa Birligi'nin ETS diizenlemesini
uygulayan lIzlanda, Norve¢ ve Lihtenstayn gibi EFTA
tlkeleri ile Isvigre de SKDM kapsami disinda tutuluyor.
Ayrica toplam gonderim basina degeri 150 Euro'yu
gecmeyen ticari mallarin diizenleme disinda birakilmasi
planlaniyor.

12 Aralik tarihinde AB Konseyi ile Avrupa Parlamentosu
miizakerecileri arasinda SKDM konusunda yapilan
gorlismeler sonucu, licretsiz tahsisatlarin sonlandiriima
takvimi ve AB endiistrisine ihracat destegi saglanmasi
konularinda uzlasiya varilmasi kosuluyla 6n anlasma
saglandigi duyuruldu. Yapilan agiklamaya gore SKDM
uygulamasina 1 Ekim 2023'ten itibaren baslanacak.
ilk 6nce 3 yillik bir gecis siireci ile baslayacak olan

Dr. S. Armagan VURDU

Secretary General
IMMIB- Istanbul Mineral and Metals
Exporters’ Associations

LATEST SITUATION IN THE

CARBON BORDER

As you know, the Carbon Border Carbon Adjustment
Mechanism (CBAM) is a regulatory system that applies
a cost equivalent to the carbon costs incurred during the
production of commercial goods within the borders of
the European Union to goods imported into the European
Union. This regulation particularly focuses on sectors with
Intensive greenhouse gas emissions during production.

The CBAM is mainly designed to reduce the risk of "carbon
leakage” in the European Union. In the European Union,
carbon pricing is currently implemented through the
Emissions Trading System (ETS). However, in the process
of combating climate change, the European Union plans
to reduce and zeroise the free allowances provided under
the ETS. The zeroing of free allowances is a factor that
Increases the risk of carbon leakage by increasing the
carbon costs of companies. With the CBAM, it is aimed
to apply a carbon pricing regulation equivalent to the ETS
In current practice to products imported to the European
Union. In this way, it is aimed to prevent the risk of carbon
leakage that may occur as a result of the enterprises
operating in the European Union moving their production
abroad. This situation also supports the fight against
climate change. Another aim of the implementation
IS to direct producers located in countries outside the
European Union to reduce greenhouse gas emissions.
The regulation also aims to generate a source of income
that can be used to combat climate change.

ADJUSTMENT MECHANISM

Countries with a carbon pricing mechanism equivalent
to the ETS Iin the European Union shall be excluded from
the CBAM. The CBAM shall be applied to commercial
goods imported from third-party countries outside the
European Union. EFTA countries such as Iceland, Norway,
Liechtensteinand Liechtenstein, which have implemented
the European Union's ETS regulation, and Switzerland
are also excluded from the scope of the CBAM. It is also
planned to exclude commercial goods with a total value
per shipment not exceeding EUR 150.

On 12 December, it was announced that a preliminary
agreement was reached between the negotiators of
the Council of the EU and the European Parliament as
a result of the negotiations between the Council of the
EU and the European Parliament on the CBAM, provided
that a compromise was reached on the schedule for
the termination of free allocations and the provision of
export support to EU industry. According to the statement
made, the CBAM implementation shall start on T October
2023. The implementation shall first start with a 3-year
transition period and other issues shall be clarified in
the upcoming negotiations. At this stage, the cost of
each CBAM certificate shall be determined based on the
average price of the European Union ETS allocations at
the close of the week. These prices shall be published in
the Official Journal of the European Union.

The sectors within the scope of the CBAM are iron
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https://www.linkedin.com/in/dr-selahattin-arma%C4%9Fan-vurdu-92398b161/

uygulamada diger hususlar ise gelecek miizakerelerde
netlestirilecek. Bu asamada her bir SKDM sertifikasinin
maliyeti Avrupa Birligi ETS tahsisatlarinin hafta
kapanisindaki ortalama Ucreti tizerinden belirlenecek.
Bu bedeller Avrupa Birligi'nin Resmi Gazetesi'nde
yayimlanacak.

SKDM kapsamindaki sektorler demir-gelik, cimento,
aliminyum, glibre, elektrik ve hidrojen olarak belirlendi.
SKDM kapsamindaki driinlerin Gretiminde kullanilan
aglomere edilmis demir cevherleri, ferro-manganez,
ferro-krom, ferro-nikel, kaolin ve diger kaolinli killer
gibi girdiler de kapsama alindi. Ayrica diizenlemenin
etkisiz kilinmasini onlemek amaciyla, vida ve civata
gibi bazi islenmis Uriinlerin de siirece dahil edilecegi
belirtiliyor. Dolayli emisyonlar da diizenlemede yer
alacak. Tabi diizenlemede ilk etapta bu sektorler
kapsamdahilinde goriinse de,deger zinciriigerisinde bu
sektorlerin girdilerini kullanan her sektor dolayh olarak

bu diizenlemeden etkilenecek. SKDM diizenlemesi, AB
dyesi tlkeler ve Avrupa Parlamentosu tarafindan resmi
olarak onaylandiktan sonra yurtrliige girecek.

Gelinen son durumda, AB ile mevcut ticari iligkilerimizin
zedelenmemesiic¢in AB ile uyumlu bir ETS mekanizmasi
kurulmasi elzem hale geldi. Zira firmalarin lizerine
gelecek ilave bir karbon vergisi yuki firmalarimizin
rekabetciligine zarar verecek nitelikte. Cevre, Sehircilik
ve Iklim Degisikligi Bakanligimiz nezdinde ETS ile ilgili
calismalar devam ediyor. Ote yandan, Rusya-Ukrayna
ihtilafindan dogan enerji darbogazi birgcok AB iilkesinde
nikleer enerji ve fosil yakit bazli komiir santrallerinin
yeniden kullanilmasini glindeme getirdi. Diinyadaki
karbon emisyonunun yiizde elliden fazlasinin
sirasiyla Cin-ABD- AB-Hindistan-Rusya kaynakl
oldugunu hatirlatmakta fayda var. Bunlar da SKDM'nin
getirebilecegi bazi tartisma baslklarn®

and steel, cement, aluminium, fertiliser, electricity and
hydrogen. Inputs such as agglomerated iron ores,
ferro-manganese, ferro-chrome, ferro-chromium, ferro-
nickel, kaolin and other kaolinised clays used in the
production of products within the scope of the CBAM
are also included in the scope. It is also stated that some
processed products such as screws and bolts shall be
included in the process in order to prevent the regulation
from being neutralised. Indirect emissions shall also be
included in the regulation. Of course, although these
sectors seem to be within the scope of the regulation in
the first place, every sector that uses the inputs of these
sectors in the value chain shall be indirectly affected
by this regulation. The CBAM regulation shall enter into
force after it is officially approved by EU member states
and the European Parliament.

In the current situation, it has become essential to
establish an ETS mechanism in line with the EU in order

not to damage our existing trade relations with the EU.
Because an additional carbon tax burden on companies
shall harm the competitiveness of our companies. Work
on the ETS is ongoing at the Ministry of Environment,
Urbanisation and Climate Change. On the other hand,
the energy bottleneck arising from the Russia-Ukraine
conflict has brought the re-use of nuclear energy and
fossil fuel-based coal plants to the agenda in many EU
countries. It is worth reminding that more than fifty per
cent of the world's carbon emissions originate from
China-USA-EU-India-Russia respectively. These are
some of the discussion topics that the CBAM may bring®



TOPLANTIZORGANIZASYONLAR®
COMING SOON°®

GIGDER Gayrimenkul ihracati Sorunlar ve Coziim Onerileri Calistayi GIGDER Real Estate Export Issues and Solutions Workshop
20-21 Temmuz 2023, Sapanca, Turkiye 20-21 July 2023, Sapanca, Turkey

https://gigder.org.tr/ https://gigder.org.tr/

Moscow International Property Show 2023 Moscow International Property Show 2023

15-16 Eylul 2023, Moskova, Rusya 15-16 September 2023, Moscow, Russia
https://internationalproperty.ru/ https://internationalproperty.ru/

United Property Expo 2023 United Property Expo 2023

19-20 Eylul 2023, Almati, Kazakistan 19-20 September 2023, Almaty, Kazakhstan
https://unitedpropertyexpo.com/en/get-a-ticket/almaty-kazakhstan.html https://unitedpropertyexpo.com/en/get-a-ticket/almaty-kazakhstan.html
MPIRES 2023 MPIRES 2023

6-7 Ekim 2023, Moskova, Rusya 6-7 October 2023, Moscow, Russia

https:/mpires.ru/en/ https:/mpires.ru/en/

Moscow Overseas Property & InvestmentShow Moscow Overseas Property & InvestmentShow

13-14 Ekim 2023, Moskova, Rusya 13-14 October 2023, Moscow, Russia
https://investshow.ru/eng/ https://investshow.ru/eng/

GYODER 18. Gayrimenkul Zirvesi GYODER 18th Real Estate Summit

25-26 Ekim 2023, Istanbul, Tiirkiye 25-26 October 2023, Istanbul, Turkey
https://www.gyoder.org.tr/ https://www.gyoder.org.tr/
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